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Upcoming Auction Schedule 


Coins and Currency 


Date Auction Consignment Deadline 


March 25-28 & April 1-3, 2024 Stack’s Bowers Galleries - U.S. Coins & Currency Visit StacksBowers.com 
Official Auction of the Whitman Coin & Collectibles Expo 


April 10, 2024 Collectors Choice Online Auction — U.S. Coins March 11, 2024 
StacksBowers.com 


April 15-22, 2024 Stack’s Bowers and Ponterio — Chinese & Asian Coins & Paper Money Visit StacksBowers.com 
Hong Kong, China 


April 16-17, 2024 Collectors Choice Online Auction — Tokens & Medals Visit StacksBowers.com 
StacksBowers.com 


April 24-26, 2024 Collectors Choice Online Auction - U.S. Coins & Currency March 25, 2024 (Coins) 
StacksBowers.com April 1, 2024 (Currency) 
May 8, 2024 Collectors Choice Online Auction — U.S. Coins April 8, 2024 


StacksBowers.com 


May 9, 2024 Stack’s Bowers Galleries - World Paper Money March 11, 2024 
Official Auction of the Maastricht Paper Money Show 


June 12-13, 2024 Collectors Choice Online Auction — Chinese & Asian World Coins April 1, 2024 
Hong Kong (SAR) 
June 17-21, 2024 Stack’s Bowers Galleries — U.S. Coins & Exonumia April 22, 2024 


Official Auction of the Whitman Coin & Collectibles Expo 


U.S. Coins 
August 12-16 & 19-22, 2024 Stack’s Bowers Galleries - U.S. Coins & Currency / World Currency June 17, 2024 Us. & World Currency 


Ancients &World Coins May 27, 2024 Ancient & World Coins 
Official Auctioneer Partner of the ANA World’s Fair of Money 


IMPORTANT: Lots Marked with (t) 


On September 1, 2019, the United States enacted new tariffs on collector's items of F420194F9A1H#E > pe At ZEN A. aoe a 
ae aa es and paneer and ans se lot was eh APE Sk | BE pe Se Ar EAA BGS > UG CERA MA 
manic niwnneifoncaiie de Unies oeton AR ESRMASL BORLA AAR. BIKE | (ERI MSI ESE 
. , F(a ¥ 
item within the United States will be subject to a 7.5% import tariff plus a processing Da Sere 5 SUSE S96ffiEC1 Bl HI. 3464768 Fat 
fee of 0.3464% (minimum $31.67 / maximum $614.35), at time of printing and subject ( iit Tel SRIF Peet e131. 67 TU cii6 14. 3552IL ° 


to change. An ep Dae 


On July 27, 2022, the United States enacted new tariffs on collector's items of Russian a7 Zi H SoBe ETB eT GRAD BC ie Se AL De 
Federation or Republic of Belarus origin, including bullion and numismatic coins é j > Hee R. Fema. IL 
and banknotes. This lot was manufactured in the Russian Federation or the Republic of FEA BUG > ICEBAR Tee 


Belarus and was sourced from outside the United States for this auction after the tariffs = Abt Tala ee eRe ASR 


=I 
were enacted. Accordingly, any client who wishes to take delivery of this item within 0 ae (is 
the United States will be subject to a 35% import tariff plus a processing fee of 0.3464% pari Laas ae ah 2G 
(minimum $31.67 / maximum $614.35), at time of printing and subject to change. PETC RIOL4 35FRTE + SAAT AE 


Please note, this is not, and is not intended to be, a complete description of the applica- oS See ele a 
ble import tariffs and buyer remains fully liable for and agrees to promptly pay all tariffs 4 1xE ( TRE Bi Fe) sed Bal PRES CR » Eh eae 
and fees relating to the import of these items into the United States and neither the SEE > WEAN isa BoP) hte BSE BI AT ae EY Bal Pt 
auctioneer nor any consignor will have any responsibility to pay any applicable tariffs IHRE A. ViN=| BeBeat BAB BFE A FL Asis FAP 
or fees. Please consult your tax adviser with any questions. er FA, Qa teat > saSey Re SOURS RBI. 


Furthermore, any lots subject to an import tariff will be shipped directly from our Hong ELAR > EEAal i 2 BUKCEED ES RRA ete EE AK ai Wak 

Kong offices and shipments to the United States will be subject to our international 5 oe AEE USP SR 

eee MBI ARS TAT SN Ses SA OT 
Wy ° 


Front Cover: Lot 40223: CHINA. Silver “Mint Sport” Dollar, “Year 1 (1916)” (ca. 1930s). Tientsin Mint. PCGS MS-62. 


Stack’s Bowers and Ponterio presents 


202446 FU A SABLE ZK 


THE APRIL 2024 HONG KONG AUCTION 


RARITIES NIGHT 


California Office 
1550 Scenic Avenue 
Suite 150 

Costa Mesa, CA 92626 
Tel: 800.458.4646 

Tel: 949.253.0916 

Fax: 949.253.4091 


Monday, April 15, 2024 
11:00 AM HKT 

New York Office Boston Office Philadelphia Office 
470 Park Avenue 84 State Street 1735 Market Street 
New York, NY 10022 (At 22 Merchants Row) (18th & JFK Boulevard) 
Tel: 800.566.2580 Boston, MA 02109 Philadelphia, PA 19103 
Tel: 212.582.2580 Tel: 855.617.2646 Tel: 866.840.1913 
Fax: 212.245.5018 Tel: 617.843.8343 Tel: 267.609.1804 
New Hampshire Office Oklahoma Office South Carolina Office 
Tel: 603.569.0823 Tel: 800.817.2646 Tel: 800.854.2888 
Virginia Office Paris Office Vancouver Office 
Tel: 757.919.1240 Tel: +011.33.6.14.32.3177 Tel: +1.778.403.6677 


www.StacksBowers.com 
Copyright © 2024 Stack’s-Bowers Numismatics, LLC e All Rights Reserved 


Hong Kong, China Office 
Unit 2202-03, 22/F 

Mira Place Tower A 

No. 132 Nathan Road 

Tsim Sha Tsui 

Kowloon, HK SAR 

Tel: +011.852.2117.1191 


midst JJ aA 
Af HE SUS 


Hel PAY DUES A BPM ae www.StacksBowers.comaifl] HiOSHA SN FRE Aer. Bel BINA LAEl www. 
shouxi.com/SBP#I Ee Fasc figehW A, FLA & 4 RFT aR BE RS > EE ada FA 
Al > LEMEURECESLE TOES Ae, BGLS | www.StacksBowers.com/FAQ/OnlineBidding.aspx / f## 3 SA ELVEN 


fas 


NCL Ea RR ETS 
ASRS Se ae EB pa > Ral BAI RS ASA www.StacksBowers.com ales FA Ee MiOSBY A et PRE AR 
SUNT FL Ee FS ATES 


fake 
Hag lee (1. 2. 3. 4 RAL BY CE) 
LOPS RAK SsR eae > FEF SBA ZAR 24 NEES AC. Stack’s Bowers & Ponterio #F25/RA FARES 
MAR cote URSA ees Fad Ph BET BRS. CCBA ERA 13 $2500 Se7c KL) EASA Ee an ’ 
SMAI. «AR iat Ne alr, +852.2117.1191 Basser Hh F InfoHK @StacksBowers.comipsg & FA 
E45. FERS PATROL > SPE AE+1.949.253.09 16BLAER ETE info@stacksbowers.com, 


Fe Se) Ke Hel ay gS 


SEEM Himes » FEEL Eley BAL], PRL info@StacksBowers.com BY 
EipHR@SiacaBoveiscomn, 5 bay > ae RS ECAIGRTA RY Fea. Bal Boa BAN ZS ee 


cA 


EBA UPA: 
Sed HRN: Bl SS EHRS SE: 
Attn. Auction Department Attn. Auction Department 
Stack’s Bowers and Ponterio Stack’s Bowers and Ponterio 
1550 Scenic Avenue, Suite 150 FSET LAER GH 13252 
Costa Mesa, CA 92626 Se Be HE |B AA 22482202-03 8 
United States {8 FL: +011.852.2117.4292 


TiS tH 


aaa SS AAR ED 852-2117-1191 FASE aCe 


FB 


VA > BARRA HE. BoMeHTAU Mere rs Te SRR AFA a (Dea. FR ee 
PORES Bae HOE AI eWEdi. ala ZsbelelSees v A> Wa AREF) > aaa) PEOPLE > 
EA Fe USCS TT BRE SPS PL FEARS EY SS ae > TSR ESS RI E SANZS 

ZeRTR. 5172264] www.StacksBowers.com/FAQ/ShippingHandling.aspx | fetes 


\o 


ii 


How to Bid 


Internet Absentee or Proxy Bidding 


Place absentee bids now at www.StacksBowers.com or use our iOS or Android apps on your mobile device or tablet. 
Or you can visit www.shouxi.com/SBP for simplified Chinese version. Proxy bidding is enabled at midnight the day 
before the auction session closes live and is located on the lot description page. Visit our Frequently Asked Questions 
page at www.StacksBowers.com/FAQ/OnlineBidding.aspx for more information. 


Stack’s Bowers Galleries iBid Live 


Bid live anywhere in the world, on your computer at www.StacksBowers.com or use our iOS or Android apps on your 
mobile device or tablet. 


Live Telephone Bidding (Sessions 1-4 & A-C) 


Phone Bidding must be arranged 24 hours before your session begins. Stack’s Bowers and Ponterio will ask for the lot 
numbers of interest and will call you during the auction so you can place bids with our representative in real time. Phone 
bidding is only offered for lots estimated at $2,500 or more. If you wish to arrange live bidding by phone, contact Customer 
Service at +011.852.2117.1191 or email infoHK@StacksBowers.com if you are located in Asia. Call us at +1.949.253.0916 or 
email info@StacksBowers.com if you are located elsewhere. 


Email and Mail Bidding 


Use the enclosed bid sheet and email or mail it to us. Email bids to info@StacksBowers.com or 
infoHK@StacksBowers.com. If sending by mail, please allow sufficient time for the postal service. Please call to confirm 
that your bids have been received by Stack’s Bowers Galleries. 


Mail: 
US. Headquarters: Hong Kong, China Office: 
Attn. Client Services Department Attn. Auction Department 
Stack’s Bowers and Ponterio Stack’s Bowers and Ponterio 
1550 Scenic Avenue, Suite 150 Unit 2202-03, 22F, Mira Place Tower A 
Costa Mesa, CA 92626 No. 132 Nathan Road 
United States Tsim Sha Tsui, Kowloon, Hong Kong SAR 


Live Bidding 


Contact our Client Services department at 852-2117-1191 to pre-register for live bidding. 


United States Tariffs 


Recently the United States has enacted tariffs on items originating from China, Russia, and Belarus. Items subject to these 
tariffs are designated with a (t). All buyers who wish to have these items delivered within the United States will be subject to 
these tariffs. For more information please see page v of the catalog and consult your tax adviser with any questions. 


Furthermore, any lots subject to an import tariff will be shipped directly from our Hong Kong offices and shipments to the 


United States will be subject to our international shipping chart. Visit www.StacksBowers.com/FAQ/ShippingHandling.aspx 
for current shipping charges. 
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The April 2024 Hong Kong (SAR) Auction 
Rarities Night » April 15, 2024 


Lot Viewing 


Lot Viewing will be conducted at the Costa Mesa, CA Office (by appointment only) as follows: 
1550 Scenic Avenue, Suite 150, Costa Mesa, CA 92626, USA 
March 18-20, 2024 (9:00 AM - 5:00 PM) 


Lot Viewing will be conducted at the Hong Kong, China Office (by appointment only) as follows: 
Unit 2202-03, 22F, Mira Place Tower A, No. 132 Nathan Road, Tsim Sha Tsui, Kowloon, HK 
April 8-20, 2024 (9:00 AM - 6:00 PM) 


* If you cannot view in person, we will have our professional numismatists on hand to 
answer questions via phone or email about specific lots. Please email 
info@StacksBowers.com or infoHK@StacksBowers.com to make arrangements. 


Auction Locations 


Sessions 2-4 & A-C: Hong Kong, China Office 
Unit 2202-03, 22F, Mira Place Tower A, 
No. 132 Nathan Road, Tsim Sha Tsui, 


Kowloon, Hong Kong 


Auction Details 


Session 1 - Rarities Night 
Monday, April 15, 2024 
11:00 AM Hong Kong Time 
(Sunday, April 14, 2024 
8:00 PM Pacific Time) 

Lots 40001-40259 


Session 4 - Foreign Coins * 
Thursday, April 18, 2024 
10:00 AM Hong Kong Time 
(Wednesday, April 17, 2024 
7:00 PM Pacific Time) 

Lots 43001-43504 


Session 8 - Foreign Coins Part 2 
Internet Only * 

Monday, April 22, 2024 

9:00 AM Hong Kong Time 
(Sunday, April 21, 2024 

6:00 PM Pacific Time) 

Lots 49001-49960 


Session D - Paper Money Part 1 
Internet Only * 

Sunday, April 21, 2024 

9:00 AM Hong Kong Time 
(Saturday, April 20, 2024 

6:00 PM Pacific Time) 


Lot Pickup 


Lot Pickup will be conducted at the Hong Kong 
Office starting April 16 by appointment only 


(10:00 AM - 6:00 PM). 


Session 1: Rarities Night 

The Mira Hong Kong Hotel 
Function Rooms 1-3, 3rd Floor 
118 Nathan Road, Tsim Sha Tsui, 
Kowloon, Hong Kong 


Session 2 - Chinese Mainland Session 3 - Vintage & 


Provincial & SAR Coins * Modern Chinese Coins * 
Tuesday, April 16, 2024 Wednesday, April 17, 2024 
10:00 AM Hong Kong Time 10:00 AM Hong Kong Time 
(Monday, April 15, 2024 Tuesday, April 16, 2024 
7:00 PM Pacific Time) 7:00 PM Pacific Time) 


Lots 41001-41448 Lots 42001-42571 


Session 5 - Chinese Coins Part 1 Session 6 - Chinese Coins Part 2 


Internet Only * Internet Only * 

Friday, April 19, 2024 Saturday, April 20, 2024 
9:00 AM Hong Kong Time 9:00 AM Hong Kong Time 
(Thursday, April 18, 2024 (Friday, April 19, 2024 
6:00 PM Pacific Time) 6:00 PM Pacific Time) 


Lots 44001-45122 Lots 46001-47214 


Session A - The Peter She 
of New York Collection 


Session B - World Paper Money * 
Friday, April 19, 2024 


of Chinese Banknotes * 5:00 PM Hong Kong Time 
Friday, April 19, 2024 (Friday, April 19, 2024 
10:00 AM Hong Kong Time 2:00 AM Pacific Time) 
(Thursday, April 18, 2024 Lots 31001-31156 

7:00 PM Pacific Time) 


Lots 30001-30524 


Session E - Paper Money Part 2 
Internet Only * 

Monday, April 22, 2024 

9:00 AM Hong Kong Time 
(Sunday, April 21, 2024 

6:00 PM Pacific Time) 


* Please refer to our other April 2024 Hong Kong auction 
catalogs for further listings of Chinese, Asian and Foreign 
Coins and Paper Money. View our entire auction schedule 
online at StacksBowers.com. 


Visit StacksBowers.com to view and bid on these lots. 


+ There are no printed catalogs for the Internet Only sessions. 


IMPORTANT 
Lots Marked with (t) 


On September 1, 2019, the United States 
enacted new tariffs on collector’s items of 
Chinese origin, including bullion and nu- 
mismatic coins and banknotes. This lot was 
manufactured in China and was sourced 
from outside the United States for this auc- 
tion after the tariffs were enacted. Accord- 
ingly, any client who wishes to take delivery 
of this item within the United States will be 
subject to a 7.5% import tariff plus a pro- 
cessing fee of 0.3464% (minimum $31.67 / 
maximum $614.35), at time of printing and 
subject to change. 


On July 27, 2022, the United States enacted 
new tariffs on collector's items of Russian 
Federation or Republic of Belarus origin, 
including bullion and numismatic coins and 
banknotes. This lot was manufactured in 
the Russian Federation or the Republic of 
Belarus and was sourced from outside the 
United States for this auction after the tariffs 
were enacted. Accordingly, any client who 
wishes to take delivery of this item within the 
United States will be subject to a 35% import 
tariff plus a processing fee of 0.3464% (mini- 
mum $31.67/ maximum $614.35), at time of 
printing and subject to change. 


Please note, this is not, and is not intended to 
be, a complete description of the applicable 
import tariffs and buyer remains fully liable 
for and agrees to promptly pay all tariffs and 
fees relating to the import of these items into 
the United States and neither the auctioneer 


nor any consignor will have any responsibil- 
ity to pay any applicable tariffs or fees. Please 
consult your tax adviser with any questions. 


Furthermore, any lots subject to an import 
tariff will be shipped directly from our Hong 
Kong offices and shipments to the United 
States will be subject to our international 
shipping chart. 


Session 7 - Foreign Coins Part 1 
Internet Only * 

Sunday, April 21, 2024 

9:00 AM Hong Kong Time 
(Saturday, April 20, 2024 

6:00 PM Pacific Time) 

Lots 48001-48889 


Session C - Chinese Mainland 
& SAR Paper Money * 
Saturday, April 20, 2024 

10:00 AM Hong Kong Time 
(Friday, April 19, 2024 

7:00 PM Pacific Time) 

Lots 32001-32864 
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Important Information About Bidding, Credit and Accepted Forms of Payment 


Buyer's Premium 


A 20% buyer's fee applies to all lots in this auction (minimum of $25). There are no exceptions to this buyer’s fee. 


Placing Bids 


All bids must be made in U.S. Dollars. 


Bid Limits 


Bidders without pre-approval by Stack’s Bowers and Ponterio that plan to bid in excess of their bid limit must contact 
Stack’s Bowers and Ponterio in advance. A 25% deposit will be required at least 48 hours before the start of the auction paid 
by cashier’s check or money order, approved check, wire transfer or other immediate bank transfer. 

Any unused deposit will be promptly returned to the bidder. 


United States Tariffs 


Recently the United States has enacted tariffs on items originating from China, Russia, and Belarus. Items subject to 
these tariffs are designated with a (t). All buyers who wish to have these items delivered within the United States will 
be subject to these tariffs. For more information please see page v of the catalog and consult your tax adviser with any 
questions. 


Furthermore, any lots subject to an import tariff will be shipped directly from our Hong Kong offices and shipments to 
the United States will be subject to our international shipping chart. Visit www.StacksBowers.com/FAQ/ShippingHan- 
dling.aspx for current shipping charges. 


Accepted Forms of Payment 


We welcome payment by cashier's check or money order, approved check, wire transfer or other immediate bank transfer in 
US. Dollars and Hong Kong Dollars. 

Cash payments ARE NOT accepted. 

Payment via credit card or Paypal will not be accepted without prior approval of Stack’s Bowers and Ponterio. All payments 
by credit card or Paypal will incur a surcharge of 2.5%. 

Union Pay Debit Card will be accepted for invoices below $10,000 USD at the rate established by Stack’s Bowers and Ponterio. 
All invoices will be made in U.S. Dollars. If paying in Hong Kong Dollars, Stack’s Bowers and Ponterio will credit your 
invoice at the rate established by Stack’s Bowers and Ponterio after any fees or charges. 


Questions? 
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SYCEE 


40001 


(t) CHINA. Shanxi Jingbao. Provincial Mirror Ingots. Silver 50 Tael Local Tax Ingot, ND (ca. 1908-12). Graded EF 45 by Zhong 
Qian Ping Ji Grading Company. BMC-Class I Group A. Weight: 1865.8 gms. “= 44 A” (Xuantong era, Auspicious month), “A 


” (Taigu county), “Higae4e” (Name: Rui Taisheng), “fg” (Trust or Confidence). This handsome large size ingot displays rich mottled 


gray patina with areas of brighter coloration in the protected areas and the reverse. The stamps are boldly applied and mostly clear with 
only a minor portion of one stamp on the upper right over the edge. Close inspection reveals a test cut on the right wall from long ago 
now toned matching the rest of the ingot. This charming large size ingot offers a pleasing appearance with much originality and eye 


appeal. 
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40002 


CHINA. Mei-Feng Yinhang Xiaobao. American Oriental Bank Small Ingots. Silver Tael Bank Ingot, ND (ca. 1921-35). ALMOST 
UNCIRCULATED. BMC-Class XXXII Group A # 349. Weight: 35.07 gms. “A.O.B.C.” (American Oriental Banking Corporation), “Se 
=” (Mei Feng Bank) below all within circular border. A VERY RARE and desirable type, this represents just the third such instance 
in which we have offered one of these impressive specimens in the past decade-plus. The stamp is solidly executed, with some pleasing 
toning taking hold throughout. Some minor wear is observed, but some glints of brilliance remain in the various protected areas as 
well. 


‘The issuing authority of this type, The American Oriental Banking Corporation, was the largest of all of the American banks in China. They 
became incorporated in 1917 and opened four branches: The American Oriental Bank of Shanghai (ca. 1917-35), The American Oriental 
Bank of Fukien (1922-35), The American Oriental Bank of Szechuan (1921-32), and The American Oriental Bank of Tientsin (ca. 1924- 
35). By 1935, however, all four branches were either bought out by their Chinese investors, as in the case of the Szechuan branch, or closed 
due to China’ departure from the silver standard, which caused their foreign exchange business to fail terribly. 


MOTE. EBD —MGE. FEI5.07SE. "A.O.B.C.", > "ERP CEIIATS. JESSE ALIN EL PS SEPRAON 
Bl ASHISh EPR PRM E KC, MET GRE CE, TU EPO ECS. RES LSE 
$i ECHR AWUSE RTS (T. SEMEACIISOITAE » BHEEDURISH TF : LYSE (ca, 1917-35) > mBRESEBY SET 1922-35) » AIT 
Fe GY T(1921-32) APSE AT (ca. 1924-35), 193545 » DOF T AS EAU | [Sf TA Pes a + THR A 
BAC ira SES SS HERE TUE, 
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PROVINCIAL ISSUES 


Frosty “Dragon Dollar” from Anhwei 
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40003 


(t) CHINA. Anhwei. 7 Mace 2 Candareens (Dollar), Year 24 (1898). Anking Mint. Kuang-hsu (Guangxu). NGC MS-63. L&M- 

203; K-53; KM-Y-45.5; WS-1080. Variety with large rosettes and flat “si”. A great RARITY, especially so tantalizingly Choice as is 

the case here, this shimmering example from a popular and difficult province presents a tremendous argent nature, with just a hint 

of champagne-hued color at the peripheries. Some minor striking weakness near the outer portions is observed, but that engaging 

aspect of the radiant luster makes such matters rather trivial and easily overlooked. Undoubtedly a specimen that should generate great 

attention and enthusiasm. 
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The Chekiang Pattern Dollar Struck in Brass — The Plate Coin for L&M 
HL ee Sa LEME HRY 


40004. 


(t) CHINA. Chekiang. Brass 7 Mace 2 Candareens (Dollar) Pattern, Year 23 (1897). Esslingen (Otto Beh) Mint. Kuang-hsu 
(Guangxu). PCGS Genuine—Repaired, Unc Details. L&M-271 (this coin illustrated); K-Unlisted; cf. KM-56 (silver); cf. WS-1012A 
(unlisted composition, rarity: %& %& %& 4% %). It is rather difficult to express the STUNNING RARITY of this tantalizing and historically 
important pattern crown, as it may in fact be UNIQUE. Similar to other provinces, such as Anhwei and Fengtien, Chekiang had some 
rather elusive off-metal patterns struck in the waning years of the 20th century, as their fledgling foray into the output of “Dragon 
Dollars” and their minors was at its dawn. However, such patterns for Chekiang stand as the most formidable of challenges. Similar to 
the next lot, examples are simply not encountered in the marketplace. The Norman Jacobs example of a Chekiang brass pattern—the 
smallest denomination in the series, as the “3.2 Candareens” error—realized the then-lofty hammer of $24,000 in August 2008, attesting 
to the intrigue that it created. Given the immense change within the market of the vintage Chinese series in the decade-and-a-half 
since, and the fact that this crown—the capstone denomination and one that is plated in the newest edition of LeM—offers so much 
history and boundless appeal, it is difficult to fathom the heights which it could attain when crossing the auction block. 


‘The recent discovery of production material has shone new light on the creation of this coinage. Such findings included patterns, dies, 

hubs and a series of punches from the archives of the Otto Beh company in Esslingen, Germany. Before this, the origin of the dies used to 
produce coinage for the provinces of Anhwei, Chekiang, Fengtien, Heilungkiang and Sungarei was only speculated upon. Otto Beh was a 
specialist in the production of seals and dies. From neighboring Goppingen, Louis Schuler received an order for coining presses in 1895 and 
commissioned Otto Beh to manufacture the dies. In 1897 and 1898, Beh supplied Schuler with over 200 dies for Chinese coins. At the time, 
this was the largest order that the company had ever received. Schuler, which started as a Locksmith’ shop in 1839, had grown to become 
one of the world’s leaders in metal forming and, in fact, supplied the aforementioned mints with coining presses. 
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$200,000-$400,000 
From the KL Collection. 
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40005 


(t) CHINA. Chekiang. Brass 1 Mace 4.4 Candareens (20 Cents) Pattern, Year 23 (1897). Esslingen (Otto Beh) Mint. Kuang- 

hsu (Guangxu). PCGS SPECIMEN-63+. cf. L&M-273 (silver pattern); cf. K-117 (same); cf. KM-53.5 (same); cf. WS-1012C 

(same). Sporting a brassy-olive hue and an alluring, crisply struck look, this charming specimen undoubtedly holds a place among 
the pantheon of issues from the early years of the vintage Chinese series. Issued as an off-metal pattern striking in brass, it shares 
similarities with other pattern issues in brass and aluminum from provinces such as Anhwei and Fengtien. However, such trials for 
Chekiang are that much RARER and seemingly never encountered in the marketplace. Indeed, while one can locate a few disparate 
records of the latter provincial off-metal trial strikings, those for Chekiang remain the most elusive. The only such example that this 
cataloger could locate is a Brass “3.2 Candareens” error denomination (graded NGC MS-63), realizing a hammer of $24,000 when it 
sold as part of the Norman Jacobs Collection in August 2008 (there listed as “extremely rare, possibly unique”). As such, the importance 
of this piece cannot be overstated, and it should no doubt present much in the way of spirited bidding and fanfare when it ultimately 


joins its new, highly deserving cabinet. 
deni — RL PE ESS. PBF Fae. FTTH Esslingen) Otto BehZr rl fe tHyeeA yin. Bese 
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40006 


(t) CHINA. Chekiang. 7 Mace 2 Candareens (Dollar), ND (1898-99). Hangchow Mint. Kuang-hsu (Guangxu). PCGS Genuine— 
Chopmark, EF Details. L&M-282; K-119; KM-Y-55; WS-1019. Undoubtedly one of the iconic and classic RARITIES among the 
vintage Chinese series, and especially among the provincial “Dragon Dollars,” this tremendous offering represents a chance nearly 
as elusive as its status, as a search of Coin Archives reveals that just five other distinct examples can be found as selling over the past 
decade-plus. Almost always exhibiting an issue or two, the excessively difficult nature in acquiring an example allows one to easily 
discount such aspects. As such, the chopmarks observed on the present specimen wholly fall into that mindset. Assuredly, this 
Dollar spent some time in circulation, given its “battle scars of commerce.” The level of handling, however, is fairly minimal, with 
some enchanting iridescence present as well. Overall, a specimen that will generate wondrous fanfare and will absolutely deliver an 
impressive result. 
WLRDtRILA CR NR. RCE PRS Awa pres EE ARE Z — ? TES BREE OCS. JH 
HYAGARCoin ArchivellLiBAiep » MEARE AE VIPMT TBC EH» ERPEARLLI BL. SEPA Hana PAT MALES 
TELPRIEL prin FEE FEST SS Td SS. AoE a Be BL. Ta ER > LLORES, BNA 
RAL + IER. TERE VE BOI DL ENA BE. 

$50,000-$100,000 

From the KL Collection. 
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40007 


(t) CHINA. Chihli (Pei Yang). 7 Mace 2 Candareens (Dollar), Year 23 (1897). Tientsin (East Arsenal) Mint. PCGS AU-55. L&M- 
444; cf. K-186; KM-Y-65.1; WS-0609. Variety with dragon's eyes as “spectacles”. Emanating from the second year of the mint's output, 
this exceptionally wholesome Dollar yields a soft almond-gray tone, with subtle amber hues noted around the devices and nearer the 


peripheries. Elevating its appeal that much more are some areas of lustrous brilliance remaining in the protected areas. 
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40008 
(t) CHINA. Chihli (Pei Yang). 7 Mace 2 Candareens (Dollar), Year 23 (1897). Tientsin (East Arsenal) Mint. Kuang-hsu 
(Guangxu). NGC Unc Details—Spot Removed. L&M-444; cf. K-186C; KM-Y-65.1; WS-0610. Variety with dragon’s eyes as triangles 
with dots. Essentially remaining free from time spent in commerce, this uncirculated crown does exhibit a spot removal, but otherwise 
presents an elegant and enchanting look. Slate gray toning and a great strike augment its already strong appeal that much more. 
snk — ARAL Re eS BIER, SA. SAERBE Th. BYORI > GotHseier > EDUC RIESbR > (EARS 
SHEA. SUK GES > tee List > PEAGRE. 

$10,000-$15,000 
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Charmingly Toned & Highly Original Early Chihli Dollar 
Be TR ee SB 


40009 


(t) CHINA. Chihli (Pei Yang). 7 Mace 2 Candareens (Dollar), Year 23 (1897). Tientsin (East Arsenal) Mint. Kuang-hsu 
(Guangxu). PCGS AU-50. L&M-444; cf. K-186C; KM-Y-65.1; WS-0611. Variety with dragon's eyes as triangles. Featuring an engaging 
design, this alluring survivor presents an almond-gray tone that deepens slightly around the devices and nearer the rims. The details 
remain quite clear, owing to a solid strike and very little time spent in commerce. Furthermore, one notes an interesting cross (+) 
located just above the tail, before the longer spines begin. This “secret” mark, along with an incuse cross right below it, centrally located 
on the tail, are an interesting aspect, especially when compared to the cross composed of five pellets (below the swirl on the fiery pearl) 
that appears on many of the issues from this year as well. 
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(t) CHINA. Chihli (Pei Yang). 7 Mace 2 Candareens (Dollar), Year 24 (1898). Tientsin (East Arsenal) Mint. Kuang-hsu 
(Guangxu). NGC AU-50. L&M-449; K-191; KM-Y-65.2; WS-0616. Variety with dragon's eyes in relief. A slate gray stately survivor, 
this lightly circulated specimen presents tremendous originality and some hints of lustrous brilliance remaining in the protected areas. 
Meanwhile, all design facets are well preserved, with just some striking weakness near portions of the outer legend on the characters 
side noted merely for completeness. 
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$8,000-$12,000 
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(t) CHINA. Chihli (Pei Yang). 3 Mace 6 Candareens (50 Cents), Year 24 (1898). Tientsin (East Arsenal) Mint. Kuang-hsu 
(Guangxu). PCGS AU-50. L&M-450; K-192; KM-Y-64.1; WS-0619. Variety with round-eyed (1898) dragon. Not often encountered in 
more elevated states of preservation and without a distraction or two, this lightly circulated specimen retains great overall detail, with 
the strike quite solid on the characters side. Meanwhile, some glints of brilliance are present in the protected areas, and a subtle pastel 
tone can be happily seen throughout. 
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(t) CHINA. Chihli (Pei Yang). 7 Mace 2 Candareens (Dollar), Year 25 (1899). Tientsin (East Arsenal) Mint. Kuang-hsu 
(Guangxu). PCGS MS-63. L&M-454; K-196; KM-Y-73; WS-0624. Surpassed in the PCGS census by just three other examples, this 
incredibly attractive and inviting “Dragon Dollar” yields a mostly almond-gray aspect to its sublime argent nature, with great lustrous 
brilliance abounding from the fields. Meanwhile, the strike is sharp and well executed, further elevating its eye appeal. Compare to a 
similar example, also a PCGS MS-63—though with bolder coloring, that realized a total of $84,000 in our September 2021 Hong Kong 
auction (Lot # 22045). 


ALPE ARGH TCR CER, FOSSA. TEPCCSAU ECR SE BCE eat > a "HEE BAIR EEE ° 
JESAUSOCICIE. Set TPIT > ARS CICS. BIR CHCERAEEL > [Be PCGS MS-63 > SEARS ZR > (LSERA 
2021 £9 ARy Hea @ EL (Fae 22045) > RERLACEES 84,000 5270. 

$40,000-$60,000 
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Impressive Boxer Rebellion-Era Dollar from Chihli 
ARISES Fe 70a AGG 
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(t) CHINA. Chihli (Pei Yang). 7 Mace 2 Candareens (Dollar), Year 26 (1900). Tientsin (East Arsenal) Mint. Kuang-hsu 
(Guangxu). PCGS AU-58+. L&M-459; K-201; KM-Y-73; WS-0629. Sporting a mostly even gunmetal gray tone, this near-Mint 
specimen emanates from a pivotal period in Chinese history, with the backdrop of the Boxer Rebellion occurring around the time of 
its manufacture. Not often encountered in such an elite level of preservation, it exhibits just a slight degree of cabinet friction upon the 
characters side, accounting for its status as falling just short of Mint State. Nevertheless, a VERY RARE and important opportunity. 


LEED CREM, OR. KHUN > TUR RRA >» ERY SRE 
Seana SEE > FER SER BORA AES. HEE AER. 
$20,000-$40,000 
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Exceptionally Frosty Gem Chihli Dollar 
SOUS A Aiko th ee se 7p 


40014 


(t) CHINA. Chihli (Pei Yang). 7 Mace 2 Candareens (Dollar), Year 34 (1908). Tientsin Mint. Kuang-hsu (Guangxu). PCGS MS- 
65+. L&M-465; cf. K-208 (for type); KM-Y-73.2; WS-0642. Frozen date issue with plain 4. No doubt one of the finest examples of the 
type that one can ever hope to encounter, this staggering Gem radiates with a stunningly frosty argent flair upon each side. Meanwhile, 
when cradled back and forth, this supreme cartwheel nature is fully revealed, further captivating the gaze and attention of the viewer. 
Virtually no toning is present, with a tinge of an almond-champagne aspect noted nearer the edges. For the advanced connoisseurs 

of “Dragon Dollars,’ the present specimen would absolutely be a resounding addition, as opportunities for such elegant and enticing 
crowns do not often occur. 


JMS EAT SEIN. OUR, LUTE RS. ENRRET + LLABTCH EAE RRR BHC 
— SER GEORDE. FHM, > RE OSHR > SGEE, BARIERE UE» ABEIY LAR ETE, 
SETAE a > ILRI EE. 

$25,000-$35,000 


Soy 
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Transfixingly Toned “Frozen Date” Chihli Dollar 
Tied for Finest Certified of the Variety at PCGS 


ais = Te 
PCGSaT AR PAM ET 
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CHINA. Chihli (Pei Yang). 7 Mace 2 Candareens (Dollar), Year 34 (1908). Tientsin Mint. Kuang-hsu (Guangxu). PCGS MS-64. 
L&M-465C; cf. K-208 (for type); KM-Y-73.2; WS-0644. Frozen date issue with plain & small 4; small 3. Sporting a wholly entrancing 
and wondrous level of elegant toning, this near-Gem emanates from the subset of frozen date issues featuring a smaller “34” than those 
generally observed. The fields remain clear of issue and serve as an excellent backdrop for cartwheeling luster. Meanwhile, a burnished 
almond toning subtly intensifies as one moves outward from the central areas, increasing dramatically right near the rims. Of further 
note, the dragon side in particular is boldly and impressively struck, with tremendous detail observed throughout the body of the 
mythical creature. 


JES STO OSES, FORRES. ENS ISH IW)3, BEVIN ROME » ELIE Reet 
ZRH). ESAGIRIR > HOMER. BBD RAS CLE > SERB, BEITITSEVEAl > HEIBIHE) » HARALUE 
$15,000-$25,000 


From the Nine Dragons Collection. 
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(t) CHINA. Fengtien. Brass 7 Mace 2 Candareens (Dollar) Pattern, ND (1897). Esslingen (Otto Beh) Mint. Kuang-hsu (Guangxu). 
PCGS SPECIMEN-61. L&M-467A; K-Unlisted; KM-Unlisted; cf. WS-0579 (aluminum) and WS-0580 & 0582 (brass 50 Cents & 10 
Cents); cf. Chang-54 (aluminum). A well engraved and well produced product of German origin, this brass pattern striking presents 
the province named interestingly spelled in English as “TENG-TIEN,’ rather than “FENG-TIEN’ Undoubtedly EXTREMELY RARE 
and highly important, this represents just the third such trial piece in brass that we have offered, and just the fifth when accounting for 
those struck in aluminum. Vibrant tawny-yellow hues throughout, with captivating luster evident as well. A colossal opportunity for 
the advanced collector of issues from this popular province, or those who seek patterns and trials of the vintage Chinese series. 


‘The recent discovery of production material has shone new light on the creation of this coinage. Such findings included patterns, dies, 

hubs and a series of punches from the archives of the Otto Beh company in Esslingen, Germany. Before this, the origin of the dies used to 
produce coinage for the provinces of Anhwei, Chekiang, Fengtien, Heilungkiang and Sungarei was only speculated upon. Otto Beh was a 
specialist in the production of seals and dies. From neighboring Goppingen, Louis Schuler received an order for coining presses in 1895 and 
commissioned Otto Beh to manufacture the dies. In 1897 and 1898, Beh supplied Schuler with over 200 dies for Chinese coins. At the time, 
this was the largest order that the company had ever received. Schuler, which started as a Locksmith’ shop in 1839, had grown to become 
one of the world’s leaders in metal forming and, in fact, supplied the aforementioned mints with coining presses. 


as Gk U Ee ERE SS oS IF ae tae Di. LE BdOtto Beh RLEL ATES >» Maen aaa A 
,G¢55 fs" TENG-TIEN" (f2"FENG-TIEN". Se fRSETA » an PAY cb IER ESE Ec» SSR. SE 
Bea JPA Be fey aed > HS REAR AD ie “DE LLL a LR STH AER > TORE AEB. 


Fie SY SRR AE ae Area > TNA Tse. PCRS ES BLA Tub FAIR A Otto BehZs 
BINS, a AR. UL. 48K, SRE. PUR SRA RNAS > (Ange KE]. Otto 
Beha — Tei SSBF SEERIZS B], 189546 > AERBER WT PRAEANS SRATASZR ER (Goppingen) JE CERUES ain -fi 4) (Louis Schuler) c#]— 
erotic sialles ? aS fees atO to Beh#2 (FREE, 7E18977EFI189825 > BehESSchuler#et  20026(ls FA FAH ASAI > GB 
. =e = a] Ee , SPR 8304F BASED Fi UA > VAP RRB IRAN ILLES Bhite an 
ny La pet EL ° 


$50,000-$75,000 
From the KL Collection. 
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Exceedingly Brilliant & Sharply Struck 
“Narrow-Mouthed Dragon Dollar” 


Jake} i feet JS SS" RIE" 8 A SB 
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(t) CHINA. Fengtien. 7 Mace 2 Candareens (Dollar), Year 24 (1898). Fengtien Mint. Kuang-hsu (Guangxu). PCGS MS-63. L&M- 
471; K-244; KM-Y-87; WS-0583. Variety with narrow-mouthed dragon and pointed “one”. A majestic survivor of the emission, this 
stunner presents a very well executed strike along with immense lustrous brilliance and a virtually untoned, blast white nature to the 
impeccable surfaces. VERY RARE when encountered so elite and captivating, with PCGS having graded just two finer. For those who 
seek coins with tremendous flair and character, it would be very difficult to imagine this Choice offering not meeting such criteria. 


Sei — PEAS See edie SERS. AS Ate ASR. OEIBRE > SR" "Wh. ZORA CE THE > See LAGE > SEOCHEBE > 7S 
SAAS > OST. Be ARIE > PCGSHAE RCE od > BEHSIMEREE > HACER BE 

$60,000-$90,000 

From the KL Collection. 
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(t) CHINA. Fengtien. 7 Mace 2 Candareens (Dollar), Year 24 (1898). Fengtien Mint. Kuang-hsu (Guangxu). NGC MS-62. L&M- 
471; K-244; KM-Y-87; WS-0583. Variety with narrow-mouthed dragon and pointed “one”. A VERY RARE example that possesses 
particular importance when encountered without time spent in circulation, this crown features the iconic “narrow-mouthed” dragon 


along with a mostly gunmetal gray backdrop. Some enticing hints of brilliance also emerge from the fields and protected areas, though 
some darker areas of color are noted upon each side. 


6M — Es Kites aie Ss BIR, AAS. BRIE > RR" "WR. AARARA SBE > FRR > HS a > JER 
PK tel SCH REL ARGO > GEST PR ELE. 


$30,000-$50,000 
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Exceptionally Wholesome “Narrow-Mouthed” Fengtien Crown 


pie FANE SE OR TT E48 KB 


sei resstst’ 
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(t) CHINA. Fengtien. 7 Mace 2 Candareens (Dollar), Year 24 (1898). Fengtien Mint. Kuang-hsu (Guangxu). PCGS AU-53. L&M- 
471; K-244; KM-Y-87; WS-0583. Variety with narrow-mouthed dragon and pointed “one” Always a popular and desirable type, this 
elegant “Dragon Dollar” offers surfaces that exhibit just a light degree of handling across the high points. Meanwhile, a mostly almond- 
gray nature to the toning elevates its appeal that much more, with a solid strike and even some glints of brilliance residing among the 
protected areas. 


sen — VUES tas adie ISS, ZS Rae SA. PRIA SO" "i. SSRIS > BEBESR > reader Bt EE 
Dh, AIK HARISE > amt SWESS. SEAR > EA HSOLAR. 
$10,000-$20,000 
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Scintillating Mint State Fengtien Dragon with Wide Mouth 
CAAA SiR ASK lal 
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(t) CHINA. Fengtien. 7 Mace 2 Candareens (Dollar), Year 24 (1898). Fengtien Mint. Kuang-hsu (Guangxu). PCGS MS-62. L&M- 
472; K-244; KM-Y-87; WS-0584. Variety with wide-mouthed dragon. An IMMENSE RARITY, this stunning specimen—already the 
much more difficult of the two dragon types for the year—ofters a sublime level of engaging eye appeal though its steely gray hue, hints 
of burnished toning, and resounding lustrous brilliance radiating throughout. Virtually never seen in conditions of Mint State, this 
exquisite specimen is rather unsurprisingly tied with just two others for the top spot in the PCGS census, and is one of just five to 
attain an uncirculated status in their records. As such, an incredible opportunity for the advanced cabinets dedicated to Fengtien, or to 
superlative vintage Chinese more broadly. 


Sei — PEAS earae RS. 28ST. TAMEHE. COBCHENS BABE rot > SE bUhiccl > SHR Ea > eee Po 
BEGAR > GHEOUIKE .. CERES ee tai ie > SS SL RCI SIPCCSHY Eat °° eR AT I. 
ABAFEFIN MC > TE ERE reli KB BES SE 

$70,000-$100,000 

From the KL Collection. 
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The “Wide-Mouthed” Dragon from Fengtien 
SK halla 


40021 


CHINA. Fengtien. 7 Mace 2 Candareens (Dollar), Year 24 (1898). Fengtien Mint. Kuang-hsu (Guangxu). PCGS AU-50. L&M-472; 
K-244; KM-Y-87; WS-0584. Variety with wide-mouthed dragon. The RARER of the two dragon types for the year, this lightly handled 
specimen stands as a stunning and resounding survivor, with a mostly almond-gray nature that yields to some lighter amber-olive hues 
sprinkled throughout. A bit of striking weakness is noted upon the characters side, and a few stray marks are noted in the field of the 
dragon side, but this crown nevertheless stands as one of the finer of the type that one can hope to encounter. 


Cie — TPE AS ApS aise SES aes men. RATE BCE IIBCA ie FH ine Ubi finn. AKA 
A? LTA OREO. FM eeaTaat] > HEI AGH RR Peer Hit Fae eK. 

$30,000-$40,000 

Ex: Irving Goodman Collection (Superior - 6/1991) Lot # 404. 
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Elite Mint State Fengtien Single Circle “Dragon Dollar” 
met st es K ES fel Ee" 
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40022 
(t) CHINA. Fengtien. 7 Mace 2 Candareens (Dollar), CD (1899). Fengtien Mint. Kuang-hsu (Guangxu). PCGS MS-62. L&M- 


478; K-248B; KM-Y-87; WS-0592. Variety with beaded central circle only. Surpassed by just a single example in the PCGS census, 

this nearly-Choice stunner presents a level of preservation that is virtually unheard of. Already a popular and fairly difficult type, an 
uncirculated specimen is EXTREMELY RARE and eminently important. The strike is rather alluring and refined, with an intoxicating 
level of original brilliance abounding throughout—the cartwheeling aspect assured to tantalize the gaze of the viewer. The color palette, 
mostly composed of a fresh, steely gray hue, also features some subtle burnished amber and champagne notes for effect. A tremendous 


opportunity that won't likely repeat itself again soon. 
i LARA SEIN. CSN, 

IB PSA > aaPantiae MM ay. Geet TSE > RS OC A Sc > BRE 
noi RSH > TAA AFRER. 


$75,000-$125,000 
From the KL Collection. 


PCGSH MEE BGR feat * SCRE EPA TERE TL. 
SAKA. EK Ease > LSE 
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Stunningly Argent Fengtien Dollar with Correct Manchu Orientation 


SPOR i 52 A EIS 8 Ke op 
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(t) CHINA. Fengtien. 7 Mace 2 Candareens (Dollar), CD (1903). Fengtien Mint. Kuang-hsu (Guangxu). PCGS MS-64. L&M-482; 
K-251; KM-Y-92; WS-0597. Variety with correct Manchu script. Surpassed in the PCGS census by just a single specimen, this wholly 
resounding near-Gem glistens with an incredible argent nature. So frosted is its breathtaking appearance that one is reminded of the 
coldness during the depths of the most freezing of winters, only to be instantly thawed by its thermonuclear eye appeal abounding 
throughout. Featuring the correct orientation of the Manchu script, this sharply struck and expertly preserved Dollar will undoubtedly 
serve as a capstone and crowning achievement for any collection dedicated to Fengtien, or provincial issues more broadly. An 
EXTREMELY RARE opportunity that simply cannot be missed and, given the astounding appearance, is impossible to overlook. 


FONASK BiIDCHIL CBE TERS. PCGSH Bie ierat > UTA RA OCP ARAL. FEO CREREDMEAR > <p 
ASE > (EBERLE RSS ATH > SLL. SCARE > RET > PREPS > MIZE ASF RRS > ASK GAA E 
$100,000-$200,000 
From the KL Collection. 
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Superlative “Fung-Boo” Dollar from Fengtien 
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(t) CHINA. Fengtien. 7 Mace 2 Candareens (Dollar), CD (1903). Fengtien Mint. Kuang-hsu (Guangxu). PCGS MS-64. L&M-483; 
K-251B; KM-Y-92.1; WS-0598. Variety with Manchu script reversed. Tied with just one other example for the top spot in the PCGS 
census, the “reversed Manchu” variant presents absolutely remarkable quality and preservation. Falling just short of Gem status, it 
glistens with a tremendously frosty argent nature that essentially lacks any evidence of toning. Meanwhile, cartwheeling brilliance is 
easily observed upon each side, with a particularly strong strike noted as well. EXTREMELY RARE condition and appeal for a very 
popular and more difficult mint. As such, an example that should have broad, impressive interest from a number of connoisseurs. 


RUVAEK BIG TC CB — ITER, ASKS. SLITS. PCGSPBR SIAR SY > RRR ES» SRE SIE 
BATES cet EME ea) ae GREER» ALAR. PO PH Pe LY. MEE > SCE > Heh 
FEW A. FES | RARE ABC. 

$100,000-$200,000 

From the KL Collection. 
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Charming Fengtien “Dragon Dollar” with Reversed Characters 
Fy A 78 A SCE PE 
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CHINA. Fengtien. 7 Mace 2 Candareens (Dollar), CD (1903). Fengtien Mint. Kuang-hsu (Guangxu). PCGS Genuine—Cleaned, 
AU Details. L&M-483; K-251B; KM-Y-92.1; WS-0598. Variety with Manchu script reversed. Despite a hint of the noted prior cleaning, 
this specimen has begun to reacquire color, in the form of a delightful almond-gray nature, rather pleasingly. Only lightly circulated 
across the high points, with some brilliance remaining among the protected areas. 


RNAS Bia UR Ce TSR. BAG. HCE). BoE (ACT EE >» PAR A eel > ie 
PRR» BAR OCS 
From the Nine Dragons Collection. 
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Very Rare Changchow Military Dollar — ie — Collection 
FES Mn ee Ble) — El 4 ES 
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CHINA. Fukien. Dollar, ND (1844). Tao-kuang (Daoguang). PCGS Genuine—Chopmark, AU Details. L&M-291; K-6; WS-1029; 
Wenchao-200 (rarity: %¢ %& %& %&). Changchow Military Ration issue. A type that is fairly RARE, as indicated by the fact that this is the 
first such example that we have offered since 2016. Adding even more intrigue is the overall condition of the present example. Though 
some contemporary chopmarks are noted upon each side, these aspects are wholly consistent with the issue, and are rather easily 
discounted. The level of circulation is very minimal, with a good deal of lustrous brilliance remaining in the fields. Following up its 
impressive status is the fact that it emanates from one of the most renowned collections known to the vintage Chinese series—that of 
Eduard Kann. 


URN SEAHEC Gir. TN ESER. BAESAESA > eet 2016.2 Geet ALAA ROCA ARR EAT. PTE ES LT 
(ikad > (ARR HE Suk > HTLV te. FRR > RAS OE. WE SCH i eer: 
Se > BANE WER LIEB, 

$10,000-$20,000 

From the Nine Dragons Collection. 

Ex: Eduard Kann Collection. 
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Very Rare Ta-Ching 9 Mace Emanating from the Kann Collection 


was) JRE As A — HH RAS ES 
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(t) CHINA. Hunan. 9 Mace, ND (1908). Hunan (Ta-Ching) Mint. Kuang-hsu (Guangxu). PCGS VF-35. L&M-397 K-963; WS-0918. 
Representing the first such instance of the type that we have offered, this VERY RARE example does display some mottling of color 
and weakness to the characters, but nevertheless rather happily remains without issue. Given its extremely difficult status as well as the 
highly prestigious collection that it once graced, it easy to see how it could attain quite lofty heights. Includes old collector’s ticket. 


Wire Peo, WRG. RASA > MAPA BAIR > SeSCRAaaTT (A A . 
Th > AMAA Aas > HARARE. WA ARK. 

$10,000-$20,000 

Ex: Eduard Kann Collection. 
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(t) CHINA. Hunan. 6 Mace, ND (1908). Hunan (Ta-Ching) Mint. Kuang-hsu (Guangxu). PCGS AU-53. L&M-400; K-966; WS- 
0921. Presenting VERY RARE status—so much so that it is the first such occurrence of the type in one of our sales—this impressive near- 
Mint survivor offers solid detail upon each side along with a fairly deep gray tone. Some hints of brilliance emerge from the protected 
areas, and allow it to subtly sparkle when cradled back and forth in front of one’s eyes. A tremendous opportunity for the aficionado of 
the Hunan “cake” issues, especially those that offer RARITY paired with an exceptional pedigree. Includes old collector's ticket. 


i ae aL WIRE. Feltz AAA. TALIA > TEU at > PEAT 
Bae > UKE ORES HE ° SOCAL, ATP AT Se > Ee 


rm 


EAN RS 1 Pek AS a 
Fak i) BB AHS Z RAE > ARSENE. ea eae ol 
$10,000-$20,000 
Ex: Eduard Kann Collection. 
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(t) CHINA. Hunan. 3 Mace, ND (1908). Hunan (Ta-Ching) Mint. Kuang-hsu (Guangxu). PCGS MS-61. L&M-403; K-969; WS- 
0924. Undoubtedly one of the finest examples of a VERY RARE type extant, this minor issue presents exceptionally clear and bold 
characters upon each side. Though some mottling of color is noted, this aspect is overwhelmingly easy to overlook, as the stunning 
quality is seemingly beyond compare. Raising the bar that much more, some hints of brilliance appear throughout the protected areas. 
A tremendous offering for the advanced collector of the series, especially given its prestigious pedigree. Includes old collector’s ticket. 


WM ATRIA PEMA. WRT. Meter e Boe APH PSOE AT). ARMED DEER > (EE 
A7NBEAR >» REGS OAR EC LE. SUA AcE > IRS a > AMARA > STIL AUR EE. BT 
ERAN 

$10,000-$20,000 

Ex: Eduard Kann Collection. 


Bid Online at www.StacksBowers.com Page 31 


40030 


(t) CHINA. Hunan. 7 Mace, ND (1908). Changsha (Chien I) Mint. Kuang-hsu (Guangxu). PCGS EF-40. L&M-409; K-977; 
WS-0900. Some minor handling is noted throughout, but this engaging example nevertheless remains entirely original, with some 
delightful toning noted around the devices. A SCARCE and impressive issue that is made all the more enchanting on account of its 
resounding pedigree. Includes old collector’s ticket. 
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$7,000-$10,000 


Ex: Eduard Kann Collection. 
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40031 


CHINA. Hunan. Tael, ND (1906). Changsha Mint. Kuang-hsu (Guangxu). PCGS AU-50. L&M-416; K-952; WS-0927. A rather 
impressive “cake” type, this lightly circulated specimen features mostly gunmetal gray surfaces, with some deeper hues accentuating the 
devices and some lighter hues upon the highest points. An overall charming representative of this fairly SCARCE emission. 
WSCA TRA RMR. TE SRS" > ZS SCER. EERE DCMT + MBC 
BOAR EL LAR TBE > ean EBS > <A RE. ha. 

$10,000-$20,000 

From the Nine Dragons Collection. 
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Stunning 10 Cash Pattern from the Heaton Mint 


note SS BG PS IC 


a= Ee Sal Age FRAC 


(t) CHINA. Hunan. Copper 10 Cash Pattern, ND (1902). Birmingham (Heaton) Mint. Kuang-hsu (Guangxu). PCGS 
SPECIMEN-63. CL-HUN.97; cf. KM-Pn5; CCC-194. Variety with normal characters and thin rosettes. The finest of three in the PCGS 
census (and of four across all copper color designations), this Choice pattern issue presents a good deal of red mixed in with the brown, 
with exceptional precision given to its strike. Meanwhile, a dazzling array of lustrous brilliance is observed in the fields of this great 
Leneweenea unadopted by the local authorities in Hunan. 
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$10,000-$15,000 
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Vibrant Red-Brown Pattern 10 Cash 
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(t) CHINA. Hunan. Copper 10 Cash Pattern, ND (1902). Birmingham (Heaton) Mint. Kuang-hsu (Guangxu). PCGS 
SPECIMEN-62 Red Brown. CL-HUN.98; cf. KM-Pn5; CCC-193. Variety with normal characters and thick rosettes. A RARE 
English-produced pattern issue, this nearly-Choice specimen presents lighter reddish-brown surfaces paired with a wondrous luster 
that accentuates a number of the devices. Sharply struck and featuring tremendous eye appeal, this copper RARITY should no doubt 
generate massive interest and enthusiasm when it crosses the auction block. 


WAU CRA TOR OR. He > TOMS. FEL SRE UTE > AE 
PRFTIEIC. Set THA >» SHES. FE hh RSS > rE RETF as ZN 
$10,000-$15,000 
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40034 


(t) CHINA. Hunan. Dollar, Year 11 (1922). Changsha Mint. PCGS MS-64. L&M-867; K-763; KM-Y-404; WS-0930. The “Hunan 
Provincial Constitution” type, struck to commemorate the promulgation of the document. Quite RARE when encountered in such an 
elite, elevated level of preservation, this delightful near-Gem presents a fairly deep tone with a great melange of iridescence. Meanwhile, 
some alluring hints of brilliance are evident emerging from beneath, augmenting its flair and desirability that much more. 
Ried [Riv SOLS ARS. Reh. WIA ROLita. FELT TSAR > UrUaemtd > 2S 
ES > APRIL RRR» BESEA. (EDIE > ROCA. 

$40,000-$60,000 

From the KL Collection. 
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Alluring Hunan Constitution Dollar 
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CHINA. Hunan. Dollar, Year 11 (1922). Changsha Mint. PCGS Genuine—Cleaned, Unc Details. L&M-867; K-763; KM-Y-404; 
WS-0930. Though experiencing a minor prior cleaning, this stately one-year commemorative issue presents some alluring and enticing 
gunmetal gray tone beginning to re-emerge, with a rather sharp strike and extensive brilliance radiating throughout. For those 

seeking a wonderful example that is free from circulation and virtually free from issue, the present specimen would no doubt serve 
exceptionally well in that role. 


Pdf SSS SLAC ARES. Gece. HEME + a AMES EME Ee SLIP» GUREDE 
Ali. ANAL > Zi AEF. 

$10,000-$15,000 

From the Nine Dragons Collection. 
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40036 


(t) CHINA. Hunan. Dollar, Year 11 (1922). Changsha Mint. PCGS Genuine—Cleaned, Unc Details. L&M-867; K-763; KM-Y- 
404; WS-0930. Despite its noted minor cleaning, this commemorative crown stands without any evidence of wear, with the crossed 
flags side in particular offering some rather enchanting burnished iridescence beginning to re-emerge. For those seeking a solid and 
commendable representative of the emission, this example would no doubt serve quite admirably in the role. 
Re RH Ae SOLiC AIRS, BDI. HEMI ic > (LARTER EDD > Reale 3c EEN 
Bek BA BE. En PER CSE 

$10,000-$15,000 
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CHINA. Hunan. Dollar, Year 11 (1922). Changsha Mint. PCGS Genuine—Cleaned, AU Details. L&M-867; K-763; KM-Y-404; WS- 
0930. Though some cleaning and very light circulation is evident on this popular one-year commemorative issue, the present example 
stands as a commendable representative of the emission, and one that should still generate solid enthusiasm and interest. 


RB — Era 


MRICS ARS. J 


1 | 


RDI. HELE RTD > (ERHESCAY > H 


co 


OA TMA AY 
$7,000-$10,000 


Bite 


ntti aa > WEES | 


Bid Online at www.StacksBowers.com 


Page 39 


The April 2024 Hong Kong Rarities Night Auction 


The Hupeh Tael — A Failed Concept but Popular Type 
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40038 


CHINA. Hupeh. Tael, Year 30 (1904). Wuchang Mint. Kuang-hsu (Guangxu). PCGS Genuine—Scratch, Unc Details. L&M- 
180; K-933; KM-Y-128.2; WS-0878. Small characters variety. Struck to a larger weight standard than that which is more commonly 
encountered with Chinese crowns of the period, this Tael stands as an ever-popular RARITY and is evergreen in terms of its 
desirability. Despite its scratched status, with a few scattered marks here and there, this specimen is otherwise happily free from wear 
upon the highpoints and retains an exceptional degree of radiant brilliance. As such, a tremendous opportunity for an iconic type. 


648,000 Hupeh Taels were originally minted, inclusive of both large and small characters types; however, it is unknown exactly how many 
of each were struck. This Tael was introduced as part of a projected coinage reform based upon the traditional Chinese weight standard, 
rather than the Dollar system. In the initial proposal to produce these coins, it was also suggested to produce smaller denominations in the 
values of 1, 2, and 5 Mace. However, no such pieces have surfaced (even in pattern form), and it is unlikely that they were ever produced. 
‘The general populace found it complicated to convert two distinctly different coinage systems, especially when making change. 


Fei RIL ae Aas PES RS. NA. SEP BU SSSR OPAC > CCRT eR BIER 
ae AVERAGE Aa. EPAPER ASRS > (Eeaiere 2 AR LB > OCRHEBSEER. eCity eE 


WAAL SE eS PEE 048,0008 >» ASA) HS STEEN > SARS AGE. ROC Ee A" Als ALi > 
OCHA HIB (Sita Bt cee ICS PAE RETIAE. RA FESOEERE SE PAIRS > See She BUR. SSH 
A. (eis ERS Sea i EEA LER) > RUE EAR Se. PRR SE Pe a re 
5 ROPES > CER ASRPOC EAL. 


$30,000-$50,000 


From the Nine Dragons Collection. 
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The Iconic Tael from Hupeh 
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(t) CHINA. Hupeh. Tael, Year 30 (1904). Wuchang Mint. Kuang-hsu (Guangxu). PCGS Genuine—Cleaned, Unc Details. L&M- 
180; K-933; KM-Y-128.2; WS-0878. Small characters variety. Despite its elegant design, featuring not one, but two dragons, this 
denomination (and corresponding monetary system to which it was affixed) was doomed to fail. Struck to a higher weight than the 
current dollar-based unit, this type became very short-lived, accounting for its popularity and RARITY. Some cleaning is noted, but an 
alluring array of burnished toning has begun to reappear. 


Jo = TLE ee SSS. )\H. ata SHE > PRADSEREMM FER Hele. CI 

WU. HIE } 

aS > TREAT A. 
$30,000-$50,000 


FEERAEIE] CLI ARTE EDA 
BIEL > TRIM > ICIP E NRSC. AES AORb BIO ere a 
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40040 


CHINA. Hupeh. Tael, Year 30 (1904). Wuchang Mint. Kuang-hsu (Guangxu). PCGS Genuine—Altered Surfaces, AU Details. 
L&M-180; K-933; KM-Y-128.2; WS-0878. Small characters variety. In addition to its enchanting and highly pleasing design, this 
specimen also presents immense popularity and RARITY, as it was part of an ill-fated and short-lived concept. Largely without any 
evidence of wear or handling, though some alteration to the surfaces is noted, hence the designation. Nevertheless, some alluring 
toning has begun to take hold, elevating its overall appearance. 


Jee TRL AER HES PS. EN. ate PT» AS RRs > GE) 
KER PARSE PRD > (ARR aE > ATPL taT oS FER Peta IR HBSS. HALES He PASE 
648,001 » AAR ARSE TRE >» SAS Rear Ni. BaP TCE ES FAA PSE Ac > CFA AAIBEL SR it ES at 
Acese > HDS PE EET AE. JUAN Ee SEE ee ET en aie ese. ASE. SSE. (eis pie 
oe pee BLS) > FAULT EARS eet. SEPP A Ee ek FP al 7 [RCN > CEPR ASRGOE 
FEU 


$15,000-$30,000 
Ex: Irving Goodman Collection (Superior - 6/1991) Lot # 1566. 
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Pleasingly Lustrous Hupeh Dollar 
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40041 


(t) CHINA. Hupeh. 7 Mace 2 Candareens (Dollar), ND (1895-1907). Wuchang Mint. Kuang-hsu (Guangxu). PCGS MS-63. L&M- 
182; K-40; KM-Y-127.1; WS-0873. An alluring and exceptional specimen, this wonderful Dollar yields tremendous shimmering luster 
and much retained beauty. The surfaces gleam with a warm luster and soft straw golden toning, which ultimately adds to the general 
character of the specimen. A thrilling and enchantingly Choice crown. 


WD SRECROTE Cie — SRS. HAE >» PORES > SSHSeSS. TSTRROGAEIM > FERS RAR > RT 
eo Mien > aT APA 
$7,000-$10,000 
Ex: C. H. Fung Collection. 
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Exceedingly Elite Hupeh Minor 
TEAL 


40042 


(t) CHINA. Hupeh. 3 Mace 6 Candareens (50 Cents), ND (1895-1907). Wuchang Mint. Kuang-hsu (Guangxu). PCGS MS-65. 
L&M-183; K-41; KM-Y-126; WS-0874. With over 700 examples of the type seen at PCGS, this sublime specimen is tied with one other 
at its grade level, with just one finer—attesting to its absolute RARITY at such an elevated state of preservation. Largely untoned, 

the steely gray Gem presents only a subtle almond flair to its surfaces. Meanwhile, rich lustrous brilliance dominates and abounds 
throughout, with a sharp, pleasing strike evident as well. 


WL BRET = BBN TSR. PCCSr Pace PSB 700K > AGE Bs — BOE, (BOR TT. ROLLER ARIA 


BBE. KER > BUR > JARGIARE AEM ima. SORE a > PERE > Sey Ter iI ioe 
$20,000-$30,000 
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40043 


CHINA. Hupeh. 3 Mace 6 Candareens (50 Cents), ND (1895-1907). Wuchang Mint. Kuang-hsu (Guangxu). PCGS MS-63. L&M- 
183; K-41; KM-Y-126; WS-0874. Handsomely struck and splendidly preserved, this Choice offering presents a great deal of elegant 
brilliance emanating from the fields, with a distinct problem-free nature that hints at an even higher designation. Additionally, some 
burnished golden and olive toning peppers the surfaces, creating solid individual character and flair. 
WACO SRNR. Set TRA TKR. Teo > Ec. TUE > Be eat. AMA 
ER AR Bhi BAR 

$10,000-$15,000 


From the Nine Dragons Collection. 
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Higher Grade “Kansu” Dollar with Great Clarity 
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40044 

(t) CHINA. Kansu. Dollar, Year 3 (1914). Lanchow Mint. NGC AU Details—Cleaned. L&M-617; K-759; KM-Y-407; WS-0706. A 
fairly SCARCE and popular type that is rather difficult to encounter in anything remotely considered a higher grade, this specimen, 
with very little evidence of handling and clear detail among all design facets, is undoubtedly one of the better and more remarkable of 
the type that one is likely to encounter. Some cleaning, as noted, is observed, and some mottling of color is present nearer the edges, but 
its resoundingly struck and preserved status otherwise make it a tremendous acquisition for its next owner. 


RPE. NF, FAL ASC» EMER. SNR PIRES > ABTA 
nye. i CEREBRO RRM eccke > MRO ER MRMORL. 


Bam > RRP 


ct 


HL rif Aigy 


APSE > STAGE 
$20,000-$40,000 
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Exceptional Kansu Dollar Featuring Yuan Shih-kai 
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40045 


(t) CHINA. Kansu. Dollar, Year 3 (1914). Lanchow Mint. PCGS Genuine—Cleaned, EF Details. L&M-617; K-759; KM-Y-407; WS- 
0706. Despite its cleaned status, this enchanting representative stands with little actual wear, and with an almond-gray flair beginning 
to reappear. All design facets are rather clear and crisp for the type, with particular attention drawn to Yuan's face as well as the wreath 
on the reverse. A great example of this eminently sought-after provincial crown, easily identifiable from the addition of the characters 
“kan” “su” across the obverse field. 


Bd =F HES ARS. "HADEN. BN se. SERS 
All > DORIA A Gare AAR. SG ae aT 
$15,000-$20,000 
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40046 


CHINA. Kansu. Dollar, Year 3 (1914). Lanchow Mint. PCGS Genuine—Cleaned, EF Details. L&M-617; K-759; KM-Y-407; WS- 
0706. An elegant and highly popular provincially-struck crown, this example departs from the exceedingly familiar Yuan Shih-kai 
Dollar of the same year on the basis of minor stylistic differences as well as the two prominent characters “kan” “su” across the obverse 
field. Despite its noted cleaning, a charming example with only light handling and some pleasing color emerging in areas. 


Ripd= Feet eS lARs. “HARSH. BAN Sets. BOE A eS Sree eT + ARSE EE PS 
HERTSVC > ERASER > ARAL. 


$15,000-$20,000 


el 
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Pleasing Kansu Dollar with A Clear Strike 
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40047 


CHINA. Kansu. Dollar, Year 3 (1914). Lanchow Mint. PCGS Genuine—Harshly Cleaned, EF Details. L&M-617; K-759; KM-Y-407; 
WS-0706. Despite its designation and cleaned status, this provincial issue retains very clear details upon each side, with the portrait of 
Yuan Shih-kai rather crisp and full of character. Meanwhile, aspects such as the reverse characters and leaves are well defined, allowing 
this example to stand above many of its brethren. 


Ped =P ee ASSASINS. HERMES ATAT >» SETS BAHAI 
EAST Sem BLUNT A > BORG He SLR. 

$12,500-$17,500 

From the Nine Dragons Collection. 
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Charming “Kansu” Dollar 
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40048 


(t) CHINA. Kansu. Dollar, Year 3 (1914). Lanchow Mint. PCGS Genuine—Cleaned, VF Details. L&M-617; K-759; KM-Y-407; WS- 
0706. Fairly even handling and some noted cleaning are evident upon this example, which bears the additional characters of “kan” “su” 
across the obverse—indicative of its provincial-produced status. Despite its details designation, a highly desirable and popular issue 
that should generate broad appeal. 
REPRESSES. “AARON. BONAR. JSS US DoR > TEI ARIS > MERE > (LRP 
ar SEEN AK 

$10,000-$15,000 
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The Very Rare Kansu Dollar Featuring Sun Yat-sen 
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40049 


CHINA. Kansu. Dollar, Year 17 (1928). Lanchow Mint. PCGS Genuine—Cleaned, AU Details. L&M-618; K-760; KM-Y-410; WS- 
0720. A VERY RARE and eminently desired type, this piece—featuring a frontal portrait of Sun Yat-sen similar to the “Mausoleum” 
Dollar—displays the emblem of the Kuomintang upon the reverse, and is so difficult to acquire that fantasies of it are hotly contested as 
well. For the connoisseur seeking the original, authentic product, and one that has experienced only light wear and minor cleaning, the 
present specimen will absolutely meet such demands. Pleasingly toned and a stately overall rendition of type. 


POBI FE eee oa LL ER o PRIN See TERR. ESIC ET ARIE TARTS aKSL > TEP FY etic PAPEL Be "WEY 
AG > TBC HED E> BIG EHEEREP EES. LLAMA REM ROME > URSESE » BC 
ad ? JEORERR ELA RAR Aa B. 

$30,000-$50,000 


From the Nine Dragons Collection. 
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Stunning Heaton-Produced enauie Pattern Dollar in Copper 
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40050 


(t) CHINA. Kiangnan. Copper 7 Mace 2 Candareens (Dollar) Pattern, ND (1897). Birmingham (Heaton) Mint. Kuang-hsu 
(Guangxu). PCGS SPECIMEN-63 Brown. L&M-210C var. (silver); cf. K-66 (for general issue); KM-Pn4; cf. WS-0786-8 (for general 
issue). Plain edge. Undoubtedly an unrivaled and unparalleled specimen, this pattern striking in copper presents all the charm and 
grace imbued within the elegant engraving conducted at Birmingham’s Heaton Mint, with expert care given to the design of the 
Chinese characters, English letters, “old style” dragon, and even scrollwork of the inner and outer borders. The copper planchet offers 
a deep brown hue with alluring aspects of cobalt and violet, while some enticing brilliance emanates from the fields, further engaging 
the ocular experience of the viewer. This exceedingly Choice trial is without any doubt an EXCESSIVELY RARE specimen at the very 
least. For the most advanced collectors of the Kiangnan series, vintage Chinese more broadly, or off-metal patterns and trials, this 
tantalizing example would top many ae and would instantly elevate even the most prestigious of cabinets. 


Cia ie be LUPE CES STARE o SH Bete) > (AHS Boa MSE BES. BEN, HE. HEB EAVME 
SR LEA > SUES A > AEH] fete 3 pe RUA  RRASHEEER SE HE TR > ECR» SeNBRIX. MaRTRe EH Alan ° 
FelseeaitHl EAE LN BORE. Same Fae a FB BS ae Se ae eR > ORCA REED. 
EBD SSeS i. 

$300,000-$500,000 

From the KL Collection. 
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Flashy “Old Style Dragon Dollar” from Kiangnan 
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40051 


(t) CHINA. Kiangnan. 7 Mace 2 Candareens (Dollar), ND (1897). Nanking Mint. Kuang-hsu (Guangxu). PCGS Genuine— 
Harshly Cleaned, Unc Details. L&M-210A; K-66A/B; KM-Y-145.1; WS-0787. Variety with unconnected (1 stroke) “sheng” and 
ornamented (herringbone) edge. Robustly struck and with great overall character, this specimen is hardly held back by its cleaned 
status. All elements remain crisp and in focus, with a delightful hint of burnished toning beginning to reappear near the peripheries. A 
great opportunity for a charming example. 


iAH Ee Stie CET Ce TRS. A> AS. SHTAD > ROEUUMRIR oot. WSCA > Bie 
SECA. USSSA EE RS 


$10,000-$20,000 
From the KL Collection. 
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Enchanting Kiangnan Dollar with “ie Edge 
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40052 


CHINA. Kiangnan. 7 Mace 2 Candareens (Dollar), ND (1897). Nanking Mint. Kuang-hsu (Guangxu). PCGS Genuine— 
Chopmark, AU Details. L&M-210A; K-66A/B; KM-Y-145.1; WS-0787. Variety with unconnected (1 stroke) “sheng” and ornamented 
(herringbone) edge. Despite the noted chopmarks, which occur sparsely upon each side, this impressive crown featuring the “old style” 
dragon stands as an impressive offering. Very little evidence of wear or breaks to the luster are evident, with an alluring golden-tinged 
tone highlighting the peripheries. 


LM AID tr be — 5 ee AB? AF. Bac Sei 
D> TORE > DBE. se had AR aha R. 
$10,000-$15,000 
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Wonderful Reeded Edge Kiangnan “Dragon Dollar” 
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CHINA. Kiangnan. 7 Mace 2 Candareens (Dollar), ND (1897). Nanking Mint. Kuang-hsu (Guangxu). PCGS Genuine— 
Chopmark, AU Details. L&M-210B; cf. K-66D (unbarred As); KM-Y-145; WS-0788. Variety with unconnected (1 stroke) “sheng”, 
reeded edge, and unbarred As in “KIANGNAN” A RARE type featuring a departure from the “herringbone” style edge, this charming 
crown also displays As in the province name that essentially as “A” given that their crossbars are incredibly weak. A few light 


chopmarks are noted on the characters side, but this example still offers great overall detail, with a delightful burnished nature noted at 
the edges. 


LS eC CBE RE =A > ae > "KIANGNAN"#RRRET. FE UA > RFE SE RL > IDES" A" AURAL 
figs > BR" AREER. SAS Piha > AAT eA > eA et A LE. 
$15,000-$25,000 
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40054 


(t) CHINA. Kiangnan. 7 Mace 2 Candareens (Dollar), CD (1898). Nanking Mint. Kuang-hsu (Guangxu). PCGS MS-63+. L&M- 
216 (this coin illustrated); K-71C; KM-Y-145A.1; WS-0795. Variety with pearl-scaled dragon with short spines. Doubled Die dragon 
side. One of the most impressive and tantalizing examples of the type extant, this provocative pearl-scaled dragon presents the mythical 
creature's namesake scaling in full display, with a little round pearl visible within nearly every scale. Furthermore, the crispness in 
the strike’s execution allows for the fairly dramatic display of doubling on and around the dragon, most notable on its lower body 
and within the English lettering. The surfaces possess a steely gray flair, while some burnished iridescence populates portions of the 
peripheries. For the most advanced collectors of the province, it is hard to imagine a more wondrous chance at this particular variant. 
For comparison, we sold an NGC MS-65 of this type in our April 2015 Hong Kong auction, where it realized a hammer of $350,000. 
A VERY RARE and excessively important opportunity for a specimen with immense charm and character, and one that serves as the 
plate coin in the newest edition of L&M. 
ELEC RS. BERHE > RE. HEIR. ARB > REM» A Sa 
NBER. ATH ene Pics A DRE eT > CRIBS > HEALER ERBA A PPR HEE DR SC ER 
PST SMOKE > Pl Rape. BUG EAA AN bese Z MSE TAy. 2015424 A FH AA —RNGC MS-65 
DX350,0007CEHE. BNL AS > HRI TALEO Fl See > Pa HET Git BUS 

$200,000-$400,000 

From the KL Collection. 
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Stunning “Old Style Dragon Dollar” from Kiangnan 
ie SVU GAY LP 


40055 


(t) CHINA. Kiangnan. 7 Mace 2 Candareens (Dollar), CD (1898). Nanking Mint. Kuang-hsu (Guangxu). PCGS MS-62. L&M- 
217; K-71; KM-Y-145A.2; WS-0797. Variety with dragon’s eyeballs in relief. One of the more elite and stately examples of the type 
that one will likely encounter, this nearly-Choice crown dazzles with a glistening, highly argent flair throughout each side, with 
luster cartwheeling from the surfaces and some very subtle burnished toning accentuating the edges. Full of boundless eye appeal, it 
represents a seldom seen opportunity for an exceptional specimen featuring the popular “old style” dragon, here with eyes focused 
directly upon the viewer. 


ORCL Cha C—O. CURE. vB > Eo > ER > TEPER. ARTETA 
FOUTS > REET A Pe BR Bhi. TE PR HE > ERE EI Fe. 


$50,000-$70,000 
From the KL Collection. 
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40056 


(t) CHINA. Kiangnan. 7 Mace 2 Candareens (Dollar), CD (1899). Nanking Mint. Kuang-hsu (Guangxu). PCGS AU-50. L&M-222; 

K-74; KM-Y-145A.2; WS-0806. Variety with old style dragon and smaller Manchu script. Though exhibiting some rather even wear 

from a period of time spent in commerce, this well preserved crown remains without issue—a fairly RARE and impressive feat for 

the type. The toning is mostly a lighter gray, with some amber hints around the devices and some darker areas sprinkled throughout. 

Overall, a wonderful survivor featuring a popular dragon design. 

CXL iD te UA ose RS, ne I. ARH PASS SIPME > (ETRE EE > 2 RRIBGE > ZELLAPBE 

Reb. BRAB Bk > SCAM TSH ad > eR, HET STARE-MA > HELIER ACD 
$15,000-$25,000 
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Elevated Mint State “Thin HAH” Dollar 
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40057 


(t) CHINA. Kiangnan. 7 Mace 2 Candareens (Dollar), CD (1901)-HAH. Nanking Mint. Kuang-hsu (Guangxu). NGC MS-62. 
L&M-241; K-90A; KM-Y-145A.21; WS-0833. Variety with thin “HAH” Surpassed in the NGC census by just one example, this 
glistening specimen is largely without color, instead offering an immense argent nature and some golden notes sprinkled enchantingly 
throughout. A few darker areas are noted, and serve as essentially the only breaks to the frosty aspect. Full of great eye appeal and 
character, and one of the more stately representatives of the emission. 


TL eo IL CRISS, SRE"HAH". NGCaPa i BC ead > VARGA > SOCIAL > HSE 
i. Faye ERERERR > ESATA CHUME FH, GTM A > ER AES Ei 
$10,000-$20,000 
From the KL Collection. 
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Exceedingly Impressive “Thick HAH” Dollar 
oi SCL "HAH" i ot 


_eo8? 
90% 
oe? 


90008 


99, 


(t) CHINA. Kiangnan. 7 Mace 2 Candareens (Dollar), CD (1901)-HAH. Nanking Mint. Kuang-hsu (Guangxu). PCGS MS-64. 
L&M-244; K-90; KM-Y-145A.6; WS-0827. Thick “HAH” variety. One of the more robust and engaging examples of the type that one 
can possibly hope to encounter, this near-Gem “Dragon Dollar” provides a rather bold strike for the emission along with steely gray 
hues and ample lustrous brilliance. So wonderfully does the subtle tone and elegant luster pair together that the surfaces themselves 
appear almost cloud-like, vaulting the dragon outward and challenging the gaze of the viewer. A VERY RARE offering on which the 
connoisseur simply cannot miss out. 


it. 


$50,000-$75,000 
From the KL Collection. 


TAL ive UE Ce RS, FR" HAH". tGemant 


H > Set THRVRAQ" HEE" > SHEBUK 


ALOR Adotd. abe Bia a EBON > PEMISE es > ERE PBLETHE 


CDSE > EFC. AC 


ll > SAGE 
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LAL > AR SE 
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Provocative Kiangnan “HAH TH” Dollar 
ei "HAH TH" $8 3 


40059 


(t) CHINA. Kiangnan. 7 Mace 2 Candareens (Dollar), CD (1904)-HAH TH. Nanking Mint. Kuang-hsu (Guangxu). NGC MS-63. 
L&M-256; K-102; KM-Y-145A.16; WS-0855. Variety with dragon with fewer spines. A resounding example of the “1903-style dragon” 
with fewer spines, this Choice crown radiates with an inordinate degree of brilliant luster. Meanwhile, the strike is rather exacting 

and engaging—no small feat for a type plagued by poor manufacture and significant striking weakness. Just a tinge of burnished 
champagne toning is noted at the peripheries—the only real aspect that breaks an otherwise argent flair. 


FIDL etn UR CEES. Heme. 1903KiCHElel > Hew > FaedntH > CCE. ST 
PLAN gaTT RSs, (RA ae > BRED Re. 
$20,000-$40,000 
From the KL Collection. 
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40060 


(t) CHINA. Kiangnan. 7 Mace 2 Candareens (Dollar), CD (1904)-HAH CH. Nanking Mint. Kuang-hsu (Guangxu). PCGS MS- 
63. L&M-257A; K-99; KM-Y-145A.12; WS-0858. Variety without dots under “chia” and “chen” and with dragon with fewer spines. 
Exceptionally Choice and highly attractive, this “Dragon Dollar” provides stunning eye appeal through its hints of pastel toning and 
bold central strike. Meanwhile, a light gray backdrop and alluring luster delivers even more character and flair to the viewer. For 
completeness, some peripheral striking weakness is noted upon the dragon side, though this aspect is most easily overlooked, as it is an 
issue extremely common to the emission. 


LA ie CUE Cie — ERA. Ae SRR > ERI. FEA THAR > Bet AS > RET. DURIK ASK 
(> SEPA > BARRE. HEMT oatT > (EER oa bd > “Mite. 
$7,000-$10,000 
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40061 


(t) CHINA. Kiangnan. 7 Mace 2 Candareens (Dollar), CD (1904)-HAH CH. Nanking Mint. Kuang-hsu (Guangxu). PCGS MS- 
61. L&M-257C; K-100; KM-Y-145A.14; cf. WS-0858. Variety without dots under “chia” and “chen” and with dot before “7 MACE”. 
With a divine radiance that seemingly leaps forth from the planchet, especially with respect to the dragon, this stunning crown presents 
a sublime array of lustrous originality along with an enticing frostiness to the surfaces. Just a hint of champagne-hued color at the 
peripheries is all the breaks an otherwise monochromatic nature. 


FA re PA eC Cee TERS, Ae DSRS "7 MACE" A. PA ECE > HET 
Be. (ETE ie te > GRILL 


$5,000-$10,000 


TE. im ratt > GOGsE 
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40062 


(t) CHINA. Kiangnan. 7 Mace 2 Candareens (Dollar), CD (1905)-SY. Nanking Mint. Kuang-hsu (Guangxu). PCGS MS-62+. L&M- 
262; K-106; KM-Y-145A.17; WS-0862. Variety with inverted “SY”. Presenting an astounding array of dazzling luster and breathtaking 
Mint State splendor, this tantalizing crown seemingly glistens from each and every angle at which it is viewed. A mostly argent nature 
is broken only by the enchanting appearance of some golden champagne toning nearest the peripheries. Meanwhile, the strike is rather 
clear and well executed—a feat for this mint, often plagued by weakness at the outer portions. A view of the PCGS census reveals that 
just six examples have been graded finer than this wondrous specimen—an aspect that no doubt reveals its elite status as a conditional 
RARITY. 


COT MAD tL CR RS, GRESY". “pRB OA? > AREER ° 
ch >» IA BAER RRS LR. TRA LR > ie RET 
ERERT Et. PCGSHU AEC ied > SRE RET AZ 
$75,000-$150,000 
From the KL Collection. 


a ik 


FEES EF RE AOC. SRE 
HOMBRE HAF) > HRCI > 


Hat 


Page 64 Stack’s Bowers and Ponterio 


Session 1 Monday, April 15, 2024, 11:00 AM HKT | Sunday, April 14, 2024, 8:00 PM PT 


Robustly-Struck Kiangnan Pattern Cash from Heaton-Produced Dies 
9 Bt BYES TIL chet 


40063 


CHINA. Kiangnan. Brass Cash Pattern, ND (1896). Nanking Mint (struck from Heaton Mint dies). Kuang-hsu (Guangxu). PCGS 
SPECIMEN-64. cf. KM-Y-133 (for regular issue); Duan-2241; Sweeny-CN17. Tied with just two others for the top spot in the PCGS 
census, this incredible near-Gem radiates with intense brassy-yellow hues and endless blazing luster. The strike is expertly rendered and 
sharp, while the incising of the dies presents the level of majestic precision that one expects and demands from Birmingham’s Heaton 
mint. A VERY RARE offering, especially full of this much eye appeal. 


LE Ae SERS. FREE. BERCTFL— 30. PCGS HAR PES BOIS > UTA Mant Ie > BESS 
B > GEER. Set T Ott > VEEL, PLA RUE Lee > LEAS Boe RAE ZF. SPREE iM A tea 


$10,000-$15,000 


ry 
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The “Flying Dragon” of Kiangsi 
LPT 


(TUT 


40064 


(t) CHINA. Kiangsi. 10 Cash, ND (1902). Nanchang Mint. Kuang-hsu (Guangxu). PCGS VF-35. CL-KSI.16; KM-Y-154; CCC- 
284. Variety with small top characters. Doubled die obverse. Featuring the flying dragon, a vastly different dragon type than the rest of 
the province's output for the denomination, this evenly circulated brown-brick red example remains charmingly without issue. Some 
darker hues elevate the characters and design elements, while some doubling in noted upon the dragon side. The last example of this 
VERY RARE type that we offered was the Q. David Bowers/R. B. White specimen, a PCGS EF-45 with same (unnoted) doubling on the 
dragon side, realizing a total of $13,200 in our August 2018 Hong Kong auction (Lot # 40179). 


TR tM LHe. Pie. TRS. TEMS. WHEAT > STAI MAAR. USS) » 
TEAL BOAR > 7 UBOIE. CABRERA LB. Ee] Ee SR 20 1848 A 
Q. David Bowers/RB. WhiteBZ34 (#5240179) > BAKCHEZEPCGS EF-45 » EINER EE RR (R PEAY) >» RAC ESSE 13,20052 70. 
$10,000-$15,000 


\ fo 
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An Immense Rarity — Kirin’s Initial Coinage as a White Metal Trial 


Bins Hin — Ta PR A seb ae 


40065 


(t) CHINA. Kirin. White Metal 7 Mace Pattern or Trial Strike, Year 10 (1884). Kirin Mint. Kuang-hsu (Guangxu). PCGS 
SPECIMEN-62. cf. L&M-504 (silver); K-916Y; KM-Pn7; cf. WS-0353 (same). Listed in Kann as “struck in spelter by way of essay,’ this 
TREMENDOUS RARITY would already be a colossal offering, given that the regular issue in silver is virtually never encountered in 
the marketplace. When one then changes parameters to a trial strike in white metal, it is essentially a once-in-a-lifetime opportunity, 
as such patterns are simply unavailable. As is, a silver example graded PCGS AU Details—Cleaned, and emanating from the collection 
of Ake Lindén, realized a hammer of $200,000 [!] in April 2014. Given the overall growth of the market since, the fact that this piece 


is RARER, and the tremendous preservation, with a gunmetal gray tone and no problems whatsoever, the levels to which this pattern 
could soar are truly unfathomable. 


Cie AES tae Bt eu SR ER. PSR. TERE Bk PS" DSO aie. EEA 
Hees > PEM VERE AU > MRE. SPI A SB aAge MSMR LTR EELE > TZ par RSE tH, 
ASE), 2014483 A fee eH Ei Ake I indénS iE EK ° i aE PCGS AUABAN-RBVE > ipa 000SE7E | Bt 
ESFRPAHEE > ARTO LR > MAAS 2 bed > DU ae > PEK ae > EFAS ED Oe 
$100,000-$200,000 

From the KL Collection. 
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40066 


(t) CHINA. Kirin. 7 Mace 2 Candareens (Dollar), ND (1898). Kirin Mint. Kuang-hsu (Guangxu). PCGS AU-55. L&M-515; cf. 
K-282-86 (horn types unlisted); cf. KM-Y-183 (same); WS-0361. Type 2 “pao”. Variety with deer (branched) horn dragon and extended 
“pei”. Undoubtedly one of the finest examples of the type that one can possibly hope to encounter, this near-Mint specimen features 
surfaces on which it is extremely hard to observe any evidence of handling. The luster remaining is fairly bold, with great problem-free 
fields and a subtle pastel tone throughout. A stunning representative that should generate great enthusiasm, and one that is surpassed 
in the PCGS census by just two others. 


EPMA CRA TL EE Cee ORS. Th. TEE. EAE ARE. PCOSMAE. (Sc Pili —i > 
AIT eee >» SLE. SPOCEUEE > JEG > RAR. RCE > PCGS HIER PCE Tea 
$40,000-$60,000 


meg 
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40067 


(t) CHINA. Kirin. 7 Mace 2 Candareens (Dollar), CD (1900). Kirin Mint. Kuang-hsu (Guangxu). PCGS MS-63. L&M-531; K-397; 
KM-Y-183; WS-408. Flower vase type. Small characters variety. Tied with just three others for the top spot in the PCGS census, this 
staggering, exceedingly Choice example radiates with a great deal of lustrous brilliance abounding throughout. The toning, while steely 
gray near the central portions, yields steadily to a burnished amber and crimson nature that wholly captivates and tantalizes the gaze of 
the viewer. No doubt a provocative RARITY in such an elevated, elite level of preservation. 


BEE MCA TERT REMERON, AORN, TERE. ERR. SLY SEADSIPCGSH RELY > HARRIET 
HERE. KARAT > WI SERRE ARAL > MER. Pe > BAL. 

$30,000-$50,000 

From the KL Collection. 
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Charmingly Original “Flower Vase” Dollar 
ria AST RES "46a" 8 — 9p 


40068 


(t) CHINA. Kirin. 7 Mace 2 Candareens (Dollar), CD (1900). Kirin Mint. Kuang-hsu (Guangxu). PCGS AU-50. L&M-531; K-397; 
KM-Y-183; WS-408. Flower vase type. Small characters variety. Displaying only light wear and possessing problem-free surfaces, this 
wholesome survivor also features some enticing toning composed of a subtle melange of champagne and other aspects of iridescence, 
all set upon a gunmetal gray backdrop. 


RP Ma tRIL EEA CRETE. Ta. TERE. ER. HSCEI > SBA 
RAE Bn? a CSSA 
$10,000-$15,000 


> KSA Edel > BA 
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Nearly-Choice Kirin Crown with Stunning Eye Appeal 
Re ole EV taeennties ho se 7p 
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40069 


(t) CHINA. Kirin. 7 Mace 2 Candareens (Dollar), CD (1901). Kirin Mint. Kuang-hsu (Guangxu). PCGS MS-62. L&M-536; K-424; 
KM-Y-183A.1; WS-0431. Variety with “CAINDARINe” and with dot within Manchu script. Surpassed in the PCGS census by just 
three examples, this incredibly attractive “Dragon Dollar” features an abundance of mint luster abounding throughout the fields. 
Augmenting its flair that much more is a champagne-tinged hue accentuating the devices and a particular crispness of strike that 
simply cannot be overlooked. Given that tremendous quality, a great RARITY when all of its accolades are taken together. 


UE. == 


SIE RDC CBE RAS. PSEA. "CAINDARING@". iC Bi. PCGOSHUB BCH eiaD > RHE ee 
SEC. belch Se Rh > FTRRSEA > A > GR» AF RR. 
$20,000-$30,000 


Bid Online at www.StacksBowers.com Page 71 


The April 2024 Hong Kong Rarities Night Auction 


Enticing Near-Mint Dollar with Retrograde “S” 
UT URTA REA BZ" ee ap 


40070 


(t) CHINA. Kirin. 7 Mace 2 Candareens (Dollar), CD (1901). Kirin Mint. Kuang-hsu (Guangxu). NGC AU-53. L&M-536; K-424; 
KM-Y-183A.1; WS-0431. Variety with “CAINDARIN@” and with dot within Manchu script. A charming representative of this 
interesting variant, featuring a retrograde “S” within the denomination. Lightly handled and free from issue, it retains a solid array of 
brilliance and sports a soft tone. 


ATE AOL CEERI. "CAINDARINe". Wace. Aibhigsl > AE » 
TEE SCRE > SRR. 
$7,000-$10,000 


fEUSCS > HGAREF > NLR 
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40071 


(t) CHINA. Kirin. 7 Mace 2 Candareens (Dollar), CD (1902). Kirin Mint. Kuang-hsu (Guangxu). PCGS MS-61. L&M-542; K-451; 
KM-Y-183A.2; WS-0450. Variety with “CAINDARINS” and with dot within Manchu script. Surpassed in the PCGS census by just five 
examples, this resounding Mint State “Dragon Dollar” offers an elegant and enticing overall appearance though its steely gray backdrop 
and inviting layers of toning spread throughout. A burnished russet nature accentuates the peripheries and the devices, while some 
alluring brilliance radiates from the protected areas. Meanwhile, the captivating strike—quite a feat for the mint—adds even more flair 
and intrigue to this specimen. A RARE opportunity for exceptional quality and eye appeal. 


ERA ADOT CRM "CAINDARINS ", HHSC Rh. PCGS HRA AB ead > RRR THEE > SKE 
i> ian Veen > Atay ER SC Bat > FERIA. ee PERO BET A Lae TT > RRR AT > EYER. dnt 
CAS?! Fo 
$20,000-$40,000 

From the KL Collection. 
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Incredibly Lustrous Crown from Kirin 
TORE Sa PMC BE oT 


40072 


(t) CHINA. Kirin. 7 Mace 2 Candareens (Dollar), CD (1903). Kirin Mint. Kuang-hsu (Guangxu). PCGS Genuine—Filed Rims, 
Unc Details. L&M-547; K-468; KM-Y-183A.2; WS-0465. Variety with dragon's left claw not touching cloud. A fairly RARE type, this 
example does exhibit some filing to the rims along with a scratch near the Manchu script to the left of the dragon. Nevertheless, the 
strike is remarkable for the issue, with an inordinate degree of glistening lustrous brilliance shimmering throughout. Even when taking 
its imperfections into account, a coin that easily surpasses most others seen. 


ASAD CHOLERA. TPA. HEAT ANZ. FERAL > Zc He line SCP ASE be SAREE Beas 
JEDI > ALAS FIR DD > ASSOC PUER > BLAST asc SSA. 

$6,000-$9,000 

From the KL Collection. 
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Incredibly Struck Kirin “Dragon Dollar” 
SY TL Ce OREN 


40073 


(t) CHINA. Kirin. 7 Mace 2 Candareens (Dollar), CD (1904). Kirin Mint. Kuang-hsu (Guangxu). PCGS Genuine—Cleaned, 
Unc Details. L&M-552B; K-488; KM-Y-183A.2; WS-0480. Variety with small (short) “chia” and large ying-yang. Displaying very little 
evidence of the noted cleaning, this exceptionally attractive Kirin issue features a rather robust, sharply executed strike, with an alluring 
array of radiant brilliance remaining in the fields and a subtle tone that comes alive nearer the peripheries. Quite SCARCE when 
encountered in this elite level, even taking into account the noted details designation, and one that should no doubt generate great 
enthusiasm. 

Res Mai CLE CSR, A > ACA. EE > SAE > BO» PRR. SPAT AD 
HOARE > ET HBRAR A SES 
$10,000-$15,000 
From the KL Collection. 
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Almond-Toned Near-Mint “Dragon Dollar” 
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40074 
(t) CHINA. Kirin. 7 Mace 2 Candareens (Dollar), CD (1904). Kirin Mint. Kuang-hsu (Guangxu). PCGS AU-58. L&M-552B; K-488; 


KM-Y-183A.2; WS-0481. Variety with small (short) “chia’, small ying-yang, and with inverted “A” in place of “V” in “PROVINCE”. 
Despite some light striking weakness, this stately example presents an elegant overall appearance, though problem-free surfaces, solid 
remaining lustrous brilliance, and an alluring almond-gray tone observed throughout. A great representative of the emission from a 


popular mint. 
, oe aster ERM, EPO. 5G EA ’ | Fii ’ "PROVINCE"AY"V"E3f"A" BREN BaF] >a 
URC ZB VRIOate Re > CeULEEAh 


E> SRE > SO CSTE > THRE AK. BSE 


Hage 1 
Beno TAAR 
$10,000-$20,000 
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Boldly Struck & Highly Enticing Kirin Dollar 
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40075 


(t) CHINA. Kirin. 7 Mace 2 Candareens (Dollar), CD (1905). Kirin Mint. Kuang-hsu (Guangxu). PCGS Genuine—Cleaned, Unc 
Details. L&M-557A; K-513; KM-Y-183A.3; WS-0498. Slender horn (fine scales) variety with hooked “kuang” and “sheng, and with dot 
in Manchu script. Though some minor cleaning as noted is observed, this exceptionally attractive crown is not held back by this aspect, 
with alluring burnished hues reappearing near the peripheries. This aspect pairs well with the mostly slate gray nature and abundance 
of brilliant luster remaining in the fields. 

CERAM a Ith TT Pose OS. aie. RA CE) BE PREY. OCA. SE UENO ° 
Fa SHEE ES > DURA > TORR IC EE 

$8,000-$12,000 

From the KL Collection. 
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40076 


(t) CHINA. Kirin. 7 Mace 2 Candareens (Dollar), CD (1906). Kirin Mint. Kuang-hsu (Guangxu). PCGS MS-63. L&M-562; K-537; 
KM-Y-183; WS-0516. Variety with “CAINDARINS’, hooked “sheng”, and large rosette. Presenting a staggering degree of enticing eye 
appeal, it should come as no surprise that the present example is exceeded in the PCGS census by just a single specimen. Offering a 
sharp, well executed strike, problem-free surfaces, burnished toning that deepens as one approaches the peripheries, and some dazzling 
brilliance emanating from the protected areas, one can only imagine the heights to which this virtually unrivaled crown could soar. 
Absolutely an EXTREME RARITY at this exalted level of wondrous preservation. 


ATE Maiti Le ce — sR, "CAINDARINS"> $k'4" > AiE. arte A BT > PCGS 


Ee ETL > SRETE AS] 


$40,000-$60,000 
From the KL Collection. 
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40077 


(t) CHINA. Kirin. 7 Mace 2 Candareens (Dollar), CD (1908). Kirin Mint. Kuang-hsu (Guangxu). PCGS Genuine— Tooled, EF 
Details. L&M-579; K-573; KM-Y-183C; WS-0541; Wenchao-539 (rarity: %& %& 4%). A great RARITY that quite likely closes out the 
minting at Kirin, this crown features a “11” at its center on the characters side, indicating that it traded at the rate of 11, not 10, Jiao. A 
tremendous opportunity for a classic type from a popular mint, with the noted tooling, in the form of some scratches, and an uneven 
coloring not a reason at all to overlook it. 


HELPER AOS, IRL, BSI: tolok. RMSE BERE. FRC ALL» 
NG REPASTHESES 1mJF10, SIESTA FSRSL SUE SLED MOTTE DNS OSE Ho 


TAR 0 


$30,000-$50,000 
From the KL Collection. 
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The Initial Output from Kwangtung 
A Tantalizing Heaton Mint-Designed Minor 


Re RES atte ts ib | SiGe A e770 Die 


40078 


(t) CHINA. Kwangtung. 3 Mace 6-1/2 Candareens (50 Cents - 1/2 Dollar), ND (1889). Kwangtung Mint (struck from Heaton 
Mint dies). Kuang-hsu (Guangxu). PCGS Genuine— Questionable Color, Unc Details. L&M-124; K-17; KM-Y-197; WS-0932; 
Wenchao-553 (rarity: %¢ %& %). Displaying the ever-enticing and crisply engraved characters and design elements that make it an 
undoubted product of the Heaton Mint’s refinement, this minor, emanating from Kwangtung’ initial output and known as the “Seven 
Three Reversed” series, offers an impeccable appearance. Save for its designation that questions its color, this otherwise uncirculated 
specimen radiates with boldness and precision, with a deep nature to the overall color and great lustrous brilliance residing below. The 
name of this VERY RARE and important series emanates from the fact that the unit, or Dollar, was issued to the weight of 7 Mace 

3 Candareens, rather than the weight that would quickly supplant it, that of the much more common 7 and 2. The “reversed” nature 

of the name comes from the fact that the outer legend on the dragon side was composed solely of Chinese characters, leaving the 
characters side—that bearing the name of the emperor at the center—surrounded entirely by English legends. This aspect was found 
unsuitable, causing not just a departure from the weight standard, but the overall composition of the design as well. 
BRIERLEY — SN) TS, CRIS TSS >» FEL oe aR (eke : BORG EU Fan > MSA RS" 
=i". 7 GSM aot. ste ARES EE > (ERTS RELIC TAY 52. PEER > BRIE. bbe 
BUELL TARE SL, ALICE REISE BT» 
eee Bhasxte {ME AHA > ETE SCH A  bae. 


$50,000-$75,000 
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Lightly Toned Kwangtung Dollar of Locally-Produced Dies 
(5s Hy LE ANB JE ee 


40079 


(t) CHINA. Kwangtung. 7 Mace 2 Candareens (Dollar), ND (1890-1908). Kwangtung Mint. Kuang-hsu (Guangxu). NGC MS-62. 
L&M-133; K-26A; KM-Y-203; WS-0942. Variety with large (rounded) rosettes (struck from local dies). Featuring the characteristic 
rosettes formed from small dots (akin to a cross pommeée), as opposed to one akin to a Greek cross, this crown struck from locally 
produced dies also displays the connected nature of the ## and /## characters. Rather argent and lustrous, with a subtle tone displayed 


across the characters side. Of note, there appears to be a die break within the lower portion of the character for candareens (4}), with 
seemingly the entirety of that portion filled in. 


BOR Bite ILE CEE TR. OK CIB) 76 CHAR AS). ERA A PRS > FR ee 
Bnei > MPA SE. Sh A" SSE. SR AAD FRNA. (EVE > CE" 
BY BaP A Bat > ESM 


$7,000-$10,000 


Bid Online at www.StacksBowers.com Page 81 


The April 2024 Hong Kong Rarities Night Auction 


40080 


CHINA. Kwangtung. 7 Mace 2 Candareens (Dollar), ND (1890-1908). Kwangtung Mint (struck from Heaton Mint dies). Kuang- 
hsu (Guangxu). PCGS MS-63. L&M-133B; K-26; KM-Y-203; WS-0941. Variety with small rosettes. Presenting a fairly alluring level of 
toning upon the dragon side, with a deepening nature that highlights the outer legends, this Choice specimen stands as one of the more 
elite examples of the emission. All design facets are rather sharp and engaging, and provide the extensive ocular appeal that one comes 
to expect from those manufactured from the Heaton mint’s mastery of craftsmanship. 


BORIC ILE Cee — TE. MEM. HEISRRARS EA > SMR EERE VR > HUTSESC. TaMEMnTE > EEA 
4. (CHA > SILLA. BEGET AT ike > DRO ABI. 
$20,000-$30,000 


Ee 
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Enchantingly Toned Kwangtung Minor 


FABER AF# fee Oe pets 


40081 


(t) CHINA. Kwangtung. 3 Mace 6 Candareens (50 Cents), ND (1890-1908). Kwangtung Mint. Kuang-hsu (Guangxu). PCGS MS- 
62. L&M-134; K-27; KM-Y-202; WS-0943. Sporting a rather alluring level of tantalizing toning, this nearly-Choice minor features a 
melange of navy blue, aquamarine, and burnt sienna around the devices, while some lustrous brilliance and a gunmetal gray backdrop 
anchor provocative canvas. A resounding overall representative of the emission, and one that should no doubt offer great intrigue to 
those who seek coins with tremendous individual character and flair. 


BOR a Gi LE Be Vitae > WER AL sre a TS ELT Pig eC > RTD SAARI 
ener minnie a toes Mee Taio can Gala 
$7,000-$10,000 
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Deeply Toned 50 Cents from Kwangtung 


& =< = = SNS 


VIN es 1S. 
ioe Cy ALAS |B BR ETN 


40082 


(t) CHINA. Kwangtung. 3 Mace 6 Candareens (50 Cents), ND (1890-1908). Kwangtung Mint. Kuang-hsu (Guangxu). PCGS MS- 
62. L&M-134; K-27; KM-Y-202; WS-0943. Always a popular type from the imperial “Dragon Dollar” series and respective minors, this 
50 Cents issue presents its dragon in a largely untoned fashion, with rather deep color surrounding and accentuating it. Meanwhile, the 


reverse is even more deeply toned, with glints of brilliance scattered about, and a somewhat lighter nature upon the characters, allowing 
them to stand out from the fields. 


BOR ADIL BeNOR. HEPES > RE. EIA LAR HER RE RR. 
TELE EESER > PAGE > SASCRRIBUSE > HEFTILAIR. 


$7,000-$10,000 
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Enchantingly casted eae Cash in Brass 


SEER i a oe 


40083 


(t) CHINA. Kwangtung. Brass Cash Pattern, ND (1889). Kwangtung Mint. Kuang-hsu (Guangxu). PCGS SPECIMEN-62. cf. KM- 
Y-189; CCC-1; Hsu-252. Tied with just one other example for the top spot in the PCGS census, this dazzling, nearly-Choice specimen 

presents a high degree of radiant luster and brilliance abounding throughout. Quite a RARE offering, it displays a brassy-olive hue that 
wholly captivates and entertains the gaze of the viewer. 


BR Bie Cie ES SRS. BSS BOM IPCGSHP FE. UUREMOTA > Saki > TORRE. BARS 7 Lay 
fon > Se SelB sat EE 


$7,000-$10,000 


a 
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40084 


(t) CHINA. Kwangtung. 7 Mace 2 Candareens (Dollar), ND (1909-11). Kwangtung Mint. Hsuan-t’ung (Xuantong [Puyi]). PCGS 
MS-63. L&M-138; K-31; KM-Y-206; WS-0950. Exceptionally argent and dazzling, this Choice crown radiates with intense eye appeal 
through a needle sharp strike and robust luster. Meanwhile, some hints of almond toning grace the peripheries, leaving the viewer 
unable to look away—the enchanting nature grabbing one’s attention and ceasing to relent. 


BRAS aL CRE. TKEOEAPSAEIE > St > IRA. BI Sea ee > EK. 
$10,000-$20,000 
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Subtly Toned Dollar from the End of the Ching Dynasty 


(BRASS Ce — 


40085 


(t) CHINA. Kwangtung. 7 Mace 2 Candareens (Dollar), ND (1909-11). Kwangtung Mint. Hsuan-t’ung (Xuantong [Puyi]). PCGS 
MS-62. L&M-138; K-31; KM-Y-206; WS-0950. Another captivating, fully frosty example of the type, this nearly-choice “Dragon 
Dollar” presents tremendous lustrous brilliance cartwheeling upon each side, while some golden-russet toning notes accentuate 
portions of the peripheries. A delightfully enchanting and resounding example of the type. 


BOR ia Bal Cig — aR 
$7,000-$10,000 


RCIA FL > PATS EH RBG > Eee 


IZ. 


tet > a) Harte Bc 
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The “Five Goats” Pattern Cent — A Copper Rarity 
FS (le StF 


40086 


(t) CHINA. Kwangtung. “Five Goats” Copper Cent Pattern, Year 25 (1936). Kwangtung Mint. PCGS SPECIMEN-64 Brown. CL- 
KT.28; KM-Pn28; CCC-18. Surpassed in the PCGS census by just a single example, a SPECIMEN-64+ that emanated from the Q. David 
Bowers/R. B. White Collection, and which realized a total of $48,000 in our April 2018 Hong Kong auction (Lot # 40216), this exceptional 
RARITY presents an even brown hue across its surfaces, with great lustrous brilliance abounding throughout. The obverse depicts five 
rather well fed goats grazing among a mountainous pass, while an elegant circular maeander border encompasses the serene scene. 
Meanwhile, the reverse is more simplistic in design and iconography, merely offering a stalk of rice and with the Wuyang diagram 
(representing the Kwangtung regime) surrounding the central hole. This enchanting emission was issued under the auspices of Governor 
Chen Chi-t'ang (Chen Jitang), though it never reached full production, as Chen was forced to resign his post and fled to Hong Kong in 
July 1936 after his biggest supporter, Hu Han-min, passed away a few months prior. 


Chen became governor in 1931 and was fondly called the “Celestial King of the South.” Despite being forced out of his position, he was very 
well liked and made enormous contributions to the development of his province. He was instrumental in modernizing the cities, and also 
oversaw the establishment of modern public school systems, including prestigious colleges and universities like Sun Yat-sen University. The 
people of his province referred to this period as the “Golden Age of Kwangtung.” 


Fe ae AE Be ss FS ERS. PCGSHEAR i: BCE ER) > JEZESPECIMEN-64+ » 7£2018444 Q. DavidBowers/R.B.White 
BAYS (55240216) HALL48 000K TERE « 7A dn 3 SIS See > OST. TET) ALAS LUE EL > ONE 
algae > HICHUHE RL. Scala PBA re TRAGER > THESES "=" (ENDORSES ERE IBISL. IL 

STE R EB BSE Sc HEH. NEARER GUTTA te > OSE Bue ALAE19364°7 A HEA HE > SUSULLARRAEA 
EARLE EE PRI RTS1O3 1A ISB A eS A AE ZAR. mE Be NEF > (EGRESS ORE > ISR ee E 
rt Falak Sy EH Jeet > WS HEALS SEL > Be EE SB LL EE ORE 
BTR, BRA, Ee A (tl BO SER AO OEH, 

$40,000-$60,000 


ai 
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Unsurpassed Mint State “Auto Dollar” with Tremendous Argent Flair 
EHP CAAE EAS 


40087 


(t) CHINA. Kweichow. Auto Dollar (7 Mace 2 Candareens), Year 17 (1928). Uncertain Mint, likely Chengdu. PCGS MS-61. 
L&M-609; K-757; KM-Y-428; WS-1109. Variety with two grass blades and normal doors. Struck to commemorate the completion 

of the Kweichow (Guizhou) Provincial Highway, and reportedly featuring Governor Zhou Xicheng’s personal automobile. Already a 
timeless classic of the 20th century series, this issue presents a roadster at a period in which the automobile—and its importance in daily 
life—was still in its infancy. VERY RARELY encountered in more elevated, problem-free states of preservation, this type should be 
considered virtually unobtainable in Mint State. Wholly accordingly, PCGS has graded just four specimens in Mint State (all at the MS- 
61 level) across the three L&M types. As such, the idea of rivaling the present example can be considered extremely challenging, and 
surpassing it, quite possibly an unfulfilled life goal. 


RBH CAREUN ABUSES, ORS, TEER, NCI, ALEVE ARROODIEL. DUS pap ERE 
ct. —-PHERCEETT HHH ATH AGIR > PP RREEA EPG AEC: SAIS + RUBIES 
= (HAR IOLA HE > PCGSTNMLEPMUBCEMS AMA CRIFSMSOL) . WT RLREATEIRCHT SORTS » Hag 2 BE 
EAE MABEDR. 

$200,000-$300,000 
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Darkly Toned “Auto Dollar” from Kweichow 


FEAL Fay ASE AA ES pV Ee 
PREY BAR AY EAB 


eo. 


¢ 
Pees. 


40088 


(t) CHINA. Kweichow. Auto Dollar (7 Mace 2 Candareens), Year 17 (1928). Uncertain Mint, likely Chengdu. NGC EF-45. L&M- 
609; K-757; KM-Y-428; WS-1109. Variety with two grass blades and normal doors. Struck to commemorate the completion of the 
Kweichow (Guizhou) Provincial Highway, and reportedly featuring Governor Zhou Xicheng’s personal automobile. Ever-popular and 
full of boundless appeal and interest, this classic crown displays fairly deep toning upon each side—with the hue greatly accentuating 
the characters side. A pleasant survivor of the type, and one that should generate immense enthusiasm. 
ROARS SB URES. LAS, AE. RACE, ALERTS ARAODREL DUG Be Pa ReMV TES ERE 
at. Se SCOLA A > BHF a | > PTR > UMS. BHI YF > ERE. 
$40,000-$60,000 
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Remarkable Near-Mint “Auto Dollar” with Three Grass Blades 
PTE EAs 


40089 


(t) CHINA. Kweichow. Auto Dollar (7 Mace 2 Candareens), Year 17 (1928). Uncertain Mint, likely Chengdu. PCGS AU-58. 
L&M-610; K-757R; KM-Y-428; WS-1110. Variety with three grass blades. Struck to commemorate the completion of the Kweichow 
(Guizhou) Provincial Highway, and reportedly featuring Governor Zhou Xicheng’s personal automobile. The far SCARCER to the 
two main types, this automobile motif presents three grass blades directly below the left rear tire, as opposed to the more commonly 
encountered two grass blades. Very enticingly toned, with a delightful almond-gray nature throughout, along with some hints of 
brilliance remaining in the protected areas. A stunning and EXTREMELY RARE opportunity for an iconic 20th century crown that is 
almost never obtainable in such an elite, problem-free state of preservation. Rather accordingly, PCGS has graded just one finer. 


RBI CER NSBUES EIR. HM. SEE. AEN. DER PERS Eacat Aan pape 
ESL — ht Acta E PITS S SES > MFR LSE. AA > RE AAR IK OC. BR 
AY — a aT > SER A > PCGS{EE— PCB at > ARES ii. 


$150,000-$250,000 
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40090 

(t) CHINA. Kweichow. Auto Dollar (7 Mace 2 Candareens), Year 17 (1928). Uncertain Mint, likely Chengdu. PCGS Genuine— 
Rim Repaired, EF Details. L&M-610; K-757R; KM-Y-428; WS-1110. Variety with three grass blades. Struck to commemorate the 
completion of the Kweichow (Guizhou) Provincial Highway, and reportedly featuring Governor Zhou Xicheng’s personal automobile. 
Between the two versions of the ever-popular automotive crown, this is by far the SCARCER. The details designation emanates from a 
likely spot removal on the reverse, but the color reappearing is quite enchanting, with the level of handling at a minimum and the strike 
and details fairly bold. 


Ae planed ABUTS ALR ae aor ACR ENP BA. DR Pa RIA 


Semel. Phe Hae 


eu 


He 


AR > SCRA ERE AMES > LAA > AEG > ATES. 
$15,000-$30,000 
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Rare Variant Dollar from the Manchurian Provinces 
hoy = Bs 7p 


40091 


CHINA. Manchurian Provinces. 7 Mace 2 Candareens (Dollar), Year 33 (1907). Fengtien Mint. Kuang-hsu (Guangxu). PCGS 
Genuine—Spot Removed, EF Details. L&M-487A; K-255G; KM-Y-212; WS-0545. Variety with fancy clouds and deep scales. Rather 
attractively toned and possessing more detail remaining than one may otherwise expect, given the overall grade level, this enchanting 
crown exhibits its noted damage in the form of scattered small marks spread throughout the fields. Overall, a highly pleasing, 
burnished amber representative of a fairly RARE type. 


dei = PR = BIC CTR, BS. OR IE(B > PRR. AUER > MET > BRP. Pa 
ATS HT AR ETRE ESR) AR. RAS > Elis > SEEDS. 
$10,000-$15,000 


From the Nine Dragons Collection. 
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40092 


CHINA. Manchurian Provinces. 7.2 Candareens (10 Cents), Year 33 (1907). Fengtien Mint. Kuang-hsu (Guangxu). PCGS MS- 
65. L&M-490; K-258; KM-Y-209; WS-0549. Surpassed in the PCGS census by just a single specimen, this robust and fully enticing 
Gem radiates with intense luster emanating from the fields, all while some enchanting iridescence populates and the characters side. 
Elevating its appearance that much more is a particular sharpness of strike that makes it appear as though it were expertly made just 
recently. Undoubtedly an example that will generate much appeal, its eventual winner will score a massive coup once adding this piece 
to their lofty holdings. 


= SERS ICTR C7 eS. PCGSHE BC aad > Jie > Se Foed Ia AM EE. See SE 
eT. ULE > EPSRC IRA. 
$10,000-$20,000 
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Highly Lustrous and Enchanting Shanghai Tael 
Re olick \_E RR Et 


40093 


(t) CHINA. Shanghai. Tael, Year 6 (1856). Hsien-feng (Xianfeng). NGC AU-58. L&M-589; K-900 (type A); WS-1122; Wenchao-383 
(rarity: % %). Issued by Wang Yung Sheng and engraved by Wan Chaun. Obverse: “Cake (of) standard silver (from the) business 

firm (of) Wang Yung Sheng (in the) Shanghai district (in the) 6th year (of Emperor) Hsien Feng;” Reverse: “Made (by) Wan Chuan, 
silversmith; Supervised (by) Chow Yuen Yu. Exact weight one Tsaoping Tael.” One of the finest examples of the type seen at NGC, this 
alluring specimen resides at the cusp of Mint State status, offering much in the way of abundant brilliance remaining, along with a 
sharp strike and enticing darker toning near the peripheries. 


Hyper-inflation caused by the Tai Ping Rebellion led to the hoarding of silver. At this time, foreign coins, namely Spanish 8 Reales, 
circulated in Shanghai at a considerable premium. In 1856, the Shanghai authorities authorized silversmiths to issue coinage in an attempt 
to replace these 8 Reales. The firms Wong Yung Sheng, Ching Cheng Chee, and Yu Shen Sheng were granted permission to issue coinage in 
the denominations of One Tael and 5 Mace. This was a short-lived coinage, as the monthly output was only about 3,000 pieces, and was not 
large enough to meet the demand. This aspect, along with the large number of forgeries entering circulation, doomed the project to a short 
period of only about six months. Extremely significant, since the Shanghai series represents the first Tael coinage produced in China. 


ai 7 \AE 7 ee FSR Ja NSE a ee ESR IETS AC" fal NEE Hic PE Ak ER 
FY > FSC ATA i (US PS PRR ee". NGCH Raa — >» ERM Santee — 7 > OC > Set] 
Riot > Pea APRA AS. ETRE > APA | SRA te TR > Sere Pa 8 Sea RE 
EVR > OER ESE ES. 18S05F > Ee SHEER See Se DA aS Pa POSER ASRS. ERR. AERC 
BED AR ES = FRCS! ia PS Gest. (HAA Reema eB > DLE Ae ie aotetT > Se 
RECA. PBS rE ihe > Albee ae Anh. 
$70,000-$100,000 
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Wonderful Tael Issue from Shanghai 
mB A Rie Pe 


40094 


CHINA. Shanghai. Tael, Year 6 (1856). Hsien-feng (Xianfeng). PCGS Genuine—Cleaned, AU Details. L&M-590; K-903 (type D); 
WS-1123. Issued by Ching Cheng Chee and engraved by Feng Nien. Obverse: “Cake (of) standard silver (from the) business firm (of) 
Ching Cheng Chee (in the) Shanghai district (in the) 6th year (of Emperor) Hsien Feng;” Reverse: “Made (by) Feng Nien, silversmith; 
Supervised (by) Chow Yuen Yu. Exact weight one Tsaoping Tael.” A type RARELY encountered, this represents just the third such 
appearance in one of our sales. Lightly cleaned as noted, along with some minor wear, but also quite alluring and enticing, with some 
as toning beginning to take hold around the characters. A great opportunity for a rather difficult type. 


TNE RR EERE. TET SA SC" IS NE _E RR ai Ek BE SRI" > FC" UE i (OE 
SEE Byazie'. AES FRIES ORE > Eider > Ba TRA > <a SEC > BEA. BES 3B 
Fee SB PSH nba. AZ ABR > UTE ESSER. na —TRATA > Soe PoE 8 eS TE ERE 
BE PIU Fete ECE 18564F > [He uPSHESR DT Sees A a tel LS PE SR. EE. ROE RC A HAR — 
Za ETE os PT SEH (A A nee TR eB LE Ae ietni(T > SU aoe 
PET APE GRR. HBL NSH LIA > ALLS BEE APR. 


$10,000-$20,000 
From the Nine Dragons Collection. 


Page 96 Stack’s Bowers and Ponterio 


Session 1 Monday, April 15, 2024, 11:00 AM HKT | Sunday, April 14, 2024, 8:00 PM PT 


Very Rare Shanghai Tael 
hi Like i 


40095 


CHINA. Shanghai. Tael, Year 6 (1856). Hsien-feng (Xianfeng). PCGS AU-55. L&M-591; K-901 (type B); WS-1126; Wenchao-387 
(rarity: % %& %& %&). Issued by Yu Shen Sheng and engraved by Feng Nien. Obverse: “Cake (of) standard silver (from the) business firm 
(of) Yu Shen Sheng (in the) Shanghai district (in the) 6th year (of Emperor) Hsien Feng;” Reverse: “Made (by) Feng Nien, silversmith; 
Supervised (by) Zhu Yuan Yu. Exact weight one Tsaoping Tael.” A VERY RARE issuer, this type presents a wondrous opportunity for 
an exceptionally difficult type. Tied with just two others for the top spot in the PCGS census, this alluringly toned and very lightly 
handled specimen presents some adjustment marks near the peripheries, but otherwise stands with very clear characters upon each 


side. 

B a7 NET cP FDA ERE Be: kkkk. TETELSA 50" BUS 7\ FCB Tai Pel HOARSE CELE > EPC" AR 
an We PEt ss WS". 22 Les > PCGSH BRS yl eH oy > a AER > FERRE > Be Reet a aS > 
SSCA, A-PABGERI RR > CELA HY RAS Bm SRE. 1a RAH > ia PEPE UE 8 BRS ASE EYER > HBR 
XE RTHIEVTSE OS. 185655 > EV eh UPSET Sart Ce PD) AS a 8 SRS. SERRATE RU ARR — Ae 
Pete tee = PS esha. (AA Ane eT eB > DE Ae ae eT > » SECS EL ARR ESP AE 
FCA RoR. Bares Fea > Ae RR ARIK. 


$75,000-$150,000 


From the Nine Dragons Collection. 
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40096 


(t) CHINA. Sinkiang. Sar (Tael), AH 1325 (1907). Kashgar Mint. Kuang-hsu (Guangxu). PCGS VF-25. L&M-744; K-1120; KM-Y- 
26; WS-1226. Variety with AH in one line on right of characters side. Despite some scattered wear from time in circulation and well as 
some mottling to the color, this example retains all design facets and remains elegantly wholesome and entirely original. 


ee ene Weert. SAGA. SRST zest RHE > ELAR DEI > (LHe PILAR RATERS > Ji 


$5,000-$10,000 
From the KL Collection. 
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Enchantingly Elite 5 Mace from Sinkiang 
BULA erie Tse 


40097 


CHINA. Sinkiang. 5 Mace (Miscals), ND (1910). Tihwa Mint. Hsuan-t'ung (Xuantong [Puyi]). PCGS MS-62. L&M-820; K-1012; 
KM-Y-6; WS-1293. Ration coinage. Variety with “Chaitai” on characters side. A wholly staggering and remarkable specimen, this 
nearly-Choice example presents quality that is no doubt RARE, and rather unsurprisingly, is tied with just three others for the top spot 
in the PCGS census. Sharp in strike and most elegantly toned through its subtle pastel nature, this piece should generate great appeal 
and enthusiasm for a province that often suffers from production and preservation issues. 


ATER SEER, SA. HA, SRC. LMR EZ PF > PCGS HER = BEM > BRT > BE 
HEGAE > TRAM. Tae Hint AR Re > Cree REFS 
$5,000-$10,000 
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Exceedingly Rare saeuiaa pres cose of German Origin 


2 pbk 
eye ate 
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40098 


(t) CHINA. Szechuan. Copper 20 Cash Pattern, ND (1903-05). Uncertain Mint, likely in Germany. Kuang-hsu (Guangxu). PCGS 
MS-61 Brown. CL-SC.77A; KM-Y-230.3; CCC-392. Variety with trident flame below “ZE”.. An EXTREMELY RARE pattern issue 
featuring a differing dragon whose trident flame points in a dissimilar manner to the others, this represents the finest of just a few of 
the type that have been seen at PCGS, with an alluringly rich red-brown hue and only a few lightly scattered marks. The strike is sharp 
and well produced, indicative of its likely foreign origin. A tremendous opportunity for the advanced collector of Chinese coppers— 
especially those that were never intended for circulation purposes. 


Po) ete Ce — PACH "ZE" FASE. $2 ABE > REMI = Ak REIN IA ie Be 
oe. > RO EEEIEAD > AEG THS EIR. See T oA» OBERT > Nd TS, GER > VRP aa 
RAS SEES 


$15,000-$30,000 
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40099 


CHINA. Taiwan. “Old Man” Dollar, ND (1838-50). Taiwan Mint. Tao-kuang (Daoguang). PCGS Genuine—Chopmark, EF 
Details. L&M-317; K-1i; KM-C25-3; WS-0997. Initially designed as a form of payment, the Taiwan “Old Man” Dollars quickly gained 
the approval of the citizenry, causing them to grow greatly in popularity. Given their extensive use, they are almost always encountered 
with chopmarks, as is the case here. Accordingly, that aspect is rather easily discounted. This example in particular retains great overall 
detail and some subtle toning, along with hints of brilliance and a relative low number of chopmarks, making it stand out from those 
normally seen. VERY RARE this elevated and enticing, and a specimen that should generate appeal and enthusiasm that rivals its 
exceptional nature. 


BARE. AE IC ES HEME > TPS SRT ERIE FS 28 ORATGEAT > AST. Ge » SA Biac > Eo 
AOU RCE ET SERRE. SERRATETER REE * BASAL OER » SCC POR. BACB. BIEL ER SE 
Jk > WERE RC RARE 
$7,500-$15,000 

From the Nine Dragons Collection. 
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Enticing Array of Taiwanese Year 43 5 Chiao Patterns 


we A ERB DUE Se 1h ta 


Photo Enlarged 


40100 


CHINA. Taiwan. Septet of Aluminum-Bronze 5 Chiao ig Riuriasedetd > GotBkA > SEEK. 
Patterns (7 Pieces), Year 43 (1954). Taipei Mint. All PCGS = : 
Certified. An enchanting mix of patterns, with almost all De GSSEECIMEN: De 


being nearly-Choice and dazzlingly brilliant. 2) PCGS Bina > AUMHER. 
1) PCGS SPECIMEN-62. KM-Pn26; KG-23. 3-4) JEZEPCGS SPECIMEN-62, Bi. 
2) PCGS Genuine—Environmental Damage, AU Details. 5-7) ¥87PPCGS SPECIMEN-62. 
KM-Pn29; KG-23C. $10,000-$20,000 


3-4) PCGS SPECIMEN-62. Reeded edge. KM-Pn30 var. 
(plain edge); KM-24 var. (same). 


5-7) PCGS SPECIMEN-62. KM-Pn32; KG-25A. 
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40101 


CHINA. Taiwan. Gold 5 Yuan Pattern or Off-Metal Strike, Year 62 (1973). Taipei Mint. PCGS Genuine—Rim Repaired, Unc 
Details. L&M-1106; KM-Pn65. An interesting issue normally struck in copper-nickel, this gold off-metal striking appears extremely 
infrequently on the market, and exhibits a bold motif with lovely, satiny surface and alluring cartwheeling luster. Several small faint 
scratches on the reverse rim appear to account for the details designation, but are hardly a distraction. A thin pin scratch on the reverse 
is also noticed and mentioned for accuracy. Despite its shortcomings, this intriguing and EXTREMELY RARE issue offers a pleasing 
appearance and will be most welcomed into its next cabinet. 


POINT Erg HDI SCE ae « Sah. STi ORK. Lpealalatas ii DAS beet J > oe 
ch LE Tel. WSCP RIGS > PTA AACE > HRttas A MESH. See a/R > RUST 
ARR Ee MEHR. A ial cee re RSE], FASO > ELA ERGIEL Ly EEL > Were RE RS SRR OANA . 


$15,000-$25,000 
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Exceptionally Rare canbe Yuan in Copper-Nickel 
hi = Fe Cy |B Ei ea] See es 


40102 


CHINA. Taiwan. Copper-Nickel Yuan Pattern, Year 70 (1981). Taoyuan Mint. PCGS SPECIMEN-65. cf. KM-551 (for regular 
issue). With just a small handful of others of this EXTREMELY RARE pattern issue known, it is easy to see how this example is 
highly important for the collectors of modern RARITIES. Differing from the regular issue in terms of composition as well as the size 
of Chiang Kai-shek’s head, which is slightly larger on the patterns, this glistening Gem should generate great appeal, with its blazing 
nature leading the way. 


RBI |PereSBISases. Pebeie Si. RR ASHE ae > SFE ER Aen. MA 
BUSAN al > PEASANT MURR AT SSE, PRRZEMEEOTASLGAH > ERLE > SERIE. 
$5,000-$10,000 
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(t) CHINA. Tibet. 1/2 Sho, Year 58 (1793/4). Gao Zong (Qian Long). PCGS AU-58. L&M-638B; K-1460; KM-C-71; WS-0196. An 
already RARE type, this specimen is vaulted upward that much more with respect to its great RARITY on account of its elevated state 
of preservation. Not surprisingly, this example stands as the single finest graded within the PCGS census. The strike is exceptionally 
sharp and well executed, the metal is attractively toned, and some glints of brilliance—a resounding aspect—are even evident within the 
protected areas. 


Pearce Be A AERC Bae BPRS. FZe > DEA > BERK ARS BCTEYE. PCGS HEATED > Se 
MELAS > i AR > FOCESEL. 


$10,000-$20,000 
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(t) CHINA. Tibet. Tael, ND (ca. 1908). Kuang-hsu (Guangxu). PCGS AU-58. L&M-Unlisted; K-1479 = Goodman-1902; KM- 
Unlisted (though cf. KMX-T1 for a fantasy issue of the type); WS-Unlisted; Chang Foundation-Unlisted; Wenchao- Unlisted; 
YZM-Unlisted; Rhodes-479 (this coin). Weight: 36.21 gms. Closely paralleling the “cake” issues of Hunan in style and fabric, this 
EXCEPTIONAL RARITY is virtually unrivaled, being unlisted in all of the major references for the area outside of Kann, and with the 
Kann (and later, Goodman) specimen standing as the only other instance of the type that this cataloger could locate. Indeed, little light 
has been shed upon their mysterious and highly elusive nature in the past 70 years, with Kann writing in 1954 that “The date is unstated 
and generally unknown. But it appears logical that this kind of coinage was copied from Hunan and must therefore be of later creation, 

let us say, earliest 1908, but probably somewhat later. Whether these 1-tael cakes actually entered circulation and, if so, in which part of 
Tibet they were in use, is not known at this stage.” Lightly toned, with some deeper gray hues combining wonderfully with remaining 
brilliance that emerges from the protected areas. Virtually no evidence of handling is observed, with some deposits and a few light 
marks within fj on the reverse noted merely for completeness. Given the overwhelming RARITY that this piece offers, as well as its 
stellar provenance, it’s seemingly unfathomable to determine how high it could soar or how many prospective bidders it may excite and 
enthrall. 


PoC ILE Bete PSS, B36.21ot, aa US eS SRE a A eh > aS ASS, RIK 
TA SR AISA. Pee MIE TH A hi > ieee aa FEA Se i Pee 

Wee) ERR CES AS702F FA ES E> SRL PAGED. SEE OS 44E BS RA > mB AA. DER 
Pah See > FADE AE EPI > PAPE TE LOOSE RU. ARE RE TS ALLS PERE ee A A FE 
pe. "WSEAS > RAI > AED > ARR A ALS SRD > SC" PARRA SAR. Boi 
ROE > WAR Bin LAC) > if AE ea UEP > BEDE SS DASE BE. 
$20,000-$40,000 

Ex: Nicholas Rhodes Collection (Spink 13020 - 8/2013) Lot # 479 (@ HKD 130,000 [~ $16,764 at the time]). 
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Lofty Tibetan 20 Srang 
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(t) CHINA. Tibet. 20 Srang, BE 15-52 (1918). Gser Khang Mint. PCGS MS-64. L&M-1064; Fr-1; K-1587; KM-Y-22; WS-0184; YZM- 
1. Variety with dot in the center of the reverse. The single finest graded example of the variant in the PCGS census, this stunning near- 
Gem presents enchantingly brilliant fields that are awash in radiant luster, all while an alluring golden-olive hue dominates throughout. 
A colossal and VERY RARE specimen for the advanced collector of Tibetan issues. 


PeeChihel ——V hse. RRS. SHURA. PCGSHPAR HHUME sae), HESEDILTIA Mente > Pilea > ESTE 
He SRE ea ie. JERE LAUDE eC > RACE 
$20,000-$30,000 
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Cartwheeling Yunnanese Crown 
BRR Cees Pal ese — 9p 
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(t) CHINA. Yunnan. 7 Mace 2 Candareens (Dollar), ND (1908). Kunming Mint. Kuang-hsu (Guangxu). PCGS MS-61. L&M-418; 
K-166; KM-Y-254; WS-0659. Exceptionally pleasing and enchanting, this Mint State Dollar from the final year in the reign of Kuang- 
hsu presents a bold and well defined strike paired with great luster abounding throughout. Augmenting its appeal that much are some 
subtle burnished champagne tinges peppering the peripheries and accentuating the devices, all while a light almond-gray hue serves as 
the wonderful backdrop. 


2 ACL Cie NR, BCBS. GR ROESETT > JSURICTARE > STPRY > ETE. eR elec aA 
faa he? EES ACK. 

$15,000-$25,000 

From the KL Collection. 
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Wholesome & Lightly Toned Dollar 
Fs A BR LE C—O 


40107 


(t) CHINA. Yunnan. 7 Mace 2 Candareens (Dollar), ND (1908). Kunming Mint. Kuang-hsu (Guangxu). NGC AU-55. L&M-418; 
K-166; KM-Y-254; WS-0659. Exhibiting just a light degree of wear across the high points and breaks to the luster in the fields, this 


highly original crown radiates with tremendous flair. A light almond-gray tone is noted throughout, with some hints of champagne 
sprinkled throughout as well. 


EM tw ILA eS. ELA. UTIROR > ECE. eRe BR > EOtA He. RA Kae 


WEE > SRE. - 


$5,000-$10,000 
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Elite Yunnan Dollar with Intense Luster 
SOE dota ce SE Pal ES 


40108 


(t) CHINA. Yunnan. 7 Mace 2 Candareens (Dollar), ND (1909-11). Kunming Mint. Hsuan-t'ung (Xuantong [Puyi]). PCGS MS-62. 
L&M-425; K-175; KM-Y-260; WS-0689. Presenting engaging beauty that would be difficult to rival, this nearly-Choice crown radiates 
with a vibrant argent nature and glistening luster seemingly throughout. Only a hint of burnished crescent toning near portions of 

the peripheries breaks its frosty nature. Full of tremendous character, with the design facets sharply struck and the eye appeal quite 
impressive and ceaselessly engaging. As such, undoubtedly an conditional RARITY. 


EM GEAMTM CALTON, EDLC GZ SE + ITI OSS R + ERLRTATe UR 
ata tae > SAAR > eS in. 

$30,000-$50,000 

From the KL Collection. 
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Vibrant Yunnanese Minor from China’s Last Emperor 
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(t) CHINA. Yunnan. 3 Mace 6 Candareens (50 Cents), ND (1909-11). Kunming Mint. Hsuan-t’ung (Xuantong [Puyi]). PCGS MS- 
63. L&M-426A; K-176; KM-Y-259; WS-0690. Variety with 7 flames on fiery pearl. Incredibly brilliant and blazing, this Choice minor 
presents a near-intoxicating level of original luster radiating from the fields. Meanwhile, the strike is rather engaging and inviting, with 


subtle tinges of color the only aspect that breaks what is otherwise a frosty canvas. Great eye appeal is obvious seemingly no matter 
where one’s gaze scans. 


AIG UCR PRATER. BERET. KERR. JOCEER > TAGE > Ea. eT > FET 
Mb e eters. atdalA > Ss LGER. 


$5,000-$10,000 
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Glistening Posthumous Dollar with Cartwheeling Luster 


Ett OK Bee op 


40110 


(t) CHINA. Yunnan. Dollar, ND (ca. 1911). Kunming Mint. In the name of Kuang-hsu (Guangxu). PCGS MS-64. L&M-421A; 
K-169D; KM-Y-258.1; WS-0664. Variety with 4 circles under fiery pearl. One of the finest of the type observed in the PCGS census, this 
entrancing near-Gem radiates with lustrous brilliance, a sharp strike, and tinges of burnished toning spread subtly throughout. Though 
traditionally ascribed to the period around the fall of imperial China, it is likely that these issues, struck using left over Kuang-hsu dies, 
were issued during the opening years of the 1920s. 


BM Se CROUN Cie — SRT. EOHAS AA. Kb Pa PUR. PCGSi Piet ion H EB BC UTE > SCORE 
Be RR Aa aa. tai Ree ene > EES EE E20 ACE SF CRER TL AL FT Se. 
$10,000-$20,000 
From the KL Collection. 
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Exceedingly Choice Yunnan Dollar with Bullseye Toning 
pen BEB AS Se Pe GE — Ip 
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(t) CHINA. Yunnan. Dollar, ND (ca. 1911). Kunming Mint. In the name of Kuang-hsu (Guangxu). PCGS MS-63. L&M-421A; 
K-169E; KM-Y-258.1; WS-0664. Variety with 4 circles under fiery pearl. For those who seek coins with immense character and flair, 

it would be hard to overlook this absolutely stunning specimen. Seemingly superior than its assessed grade, this example presents 
wondrous surface quality, with abounding luster radiating throughout. Meanwhile, peripheral rings of toning further augment the eye 
appeal of each side, with the obverse presenting a golden-orange nature, while the reverse employs more of a crimson-violet aspect. A 
tremendous representative of an issue likely struck during the early years of the 1920s. 


SMSO ORME, BOER. PSD, BAERS LER, SURLREME S 

ASEEZ20L, GAPS > SUUUSIERE HME, BULAN TEE EAS > KTELRAT EEO, 

REL IONAC MIME > HLELICZEPE, 
$8,000-$12,000 
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Yunnan Minor Featuring a Side Profile of General T’ang 
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CHINA. Yunnan. 3 Mace 6 Candareens (50 Cents), ND (1916). Kunming Mint. PCGS AU-50. L&M-862; K-674; KM-Y-480; 
WS-0693. Commemorative type featuring a side view of General T’ang. A notably challenging type to acquire in this well-preserved 
wholesome condition. This stellar example displays a crisp portrait of the general on its softly lustrous obverse. While the reverse 


showcases a more subdued matte gray surface but is no less fully detailed. Only inconsequential friction could be pointed to, but none 
of the cleaning or damage which so typically afflict the type. 


Fra ie eae TEAR BRS. RRS EEE. ECB ASA 
PORUAE > TRIGA. IRIS BCI ES > (EATER SCRE 
$7,000-$10,000 
From the Nine Dragons Collection. 


SHURA. PRPHEE > SCRE. AB 
Aa HOD > 7 RLULMCE A WOH. 
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Pleasing T’ang ea 10 Dollars 
BUD TRE eaeséte Blak 
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CHINA. Yunnan. 10 Dollars, ND (1919). Kunming Mint. PCGS Genuine—Cleaned, AU Details. L&M-1057; Fr-10; K-1527; KM- 
Y-482; WS-0652. Variety with “1” below reverse tassels. Despite the noted cleaning, this larger gold denomination is largely without 
much in the way of wear from circulation. Details remain quite sharp and appealing, with the golden color fairly even and attractive 
throughout. 


PUB / AES PERC Ble. RERESEER. MRITRR PA" |". AOR > (EAeEP A BHA. MMT ASi 
B thy > WHEE. 


$5,000-$10,000 
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CHINA. Yunnan. 10 Dollars, ND (1919). Kunming Mint. PCGS Genuine—Cleaned, AU Details. L&M-1057; Fr-10; K-1527; KM-Y- 
482; WS-0652. Variety with “1” below reverse tassels. Some cleaning marks, as noted, are observed, as well as some deposits nearer the 
rims and around the devices. Nevertheless, this example presents a more economical chance at a rather difficult coin. 


FRB /\4E 22 Pei Hee SEF 
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$5,000-$10,000 
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Wholly Enchanting Yunnanese Tael 
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CHINA. Yunnan. Tael, ND (1943-44). Hanoi Mint. PCGS MS-64. L&M-433; K-940; KM-A2A; WS-0702; Lec-324. Exceptionally 
more attractive and alluring than is generally encountered for the type, this dazzling near-Gem is essentially blast white and free from 
toning, with exquisite sharpness of detail, radiant luster, and seemingly a liquimetal nature to the fields. For the connoisseur seeking 
one of the best of the type, the present specimen should undoubtedly generate immense interest and enthusiasm. Surpassed in the 


PCGS census by just four examples, and a true RARITY at such an elite level of preservation. 


SMe FIER. IAA. ate PAA >» UTR MOIARE > PERE, TAPE AR 
Sh > SCE DURY > ECAR ee. ABA at > EHS [ERC EARS IE. PCGSi 
feud > FREE Ee BE. 


$10,000-$20,000 
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40116 


CHINA. Yunnan. 1/2 Tael, ND (1943-44). Hanoi Mint. NGC MS-64. L&M-434; K-941; KM-A1.2; WS-0703; Lec-322. Radiating with 
a great cartwheel nature to the lustrous brilliance, this alluringly toned near-Gem features a mostly even aspect to the patination of the 
obverse, while the reverse offers a variating nature—the central portions being steely gray to argent, with the peripheries employing much 
more of a darker tone. An eminently popular type in a tremendously tantalizing state of preservation, and one that is bound for broad 
participation. 


SPE PIEAUET, TAPRARSRE, SIETEAUINE > x 
HIRE RAR, PRLICMOWE > OR 
$8,000-$12,000 
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40117 
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CHINA. Yunnan. Tael, ND (1943-44). Hanoi Mint. PCGS MS-63. L&M-435; K-939; KM-A3; WS-0704; Lec-325. Variety with small 
stag’s head. Always a popular type despite its rather minimalist approach with respect to design, this Choice offering features some 

highly typical striking weakness upon each side, but fields that are clear of issue. Furthermore, some subtly burnished russet toning on 
the obverse in particular augments its overall appearance, making it an exceedingly commendable representative of the emission. 


H > pa 


ASS PTT > 


JES 


See /NEESTESR ON. SPAREN. NEES, LET YRCERESEWWOD. HISIEG 
Gh. TESS ALS SEM | IUCR. 


$10,000-$20,000 
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EMPIRE GENERAL ISSUES 


The Year 29 “Hu Poo” Gold Tael 
A Modern Striking of a Coin that Never Was 
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(t) CHINA. Gold K’uping Tael Pattern Restrike, “Year 29 (1903)” (ca. 1970s). Uncertain Mint in Switzerland (struck from 
Osaka Mint dies). Kuang-hsu (Guangxu). NGC PROOF-62. L&M-1019; Fr-Unlisted; K-927; KM-Pn296; WS-0001; Wenchao-6 
(rarity: i %& %& %& %&). Although a modern restrike struck from original dies, this issue remains EXCEPTIONALLY RARE and highly 
sought after by collectors given its elegant and wondrous design. This type seldom appears on the market and can often be considered 
virtually uncollectable. Extremely vibrant and radiant, with a majestic degree of mirrored brilliance in the fields and expertly struck 
devices. Some subtle cabinet friction accounts for the overall designation, but is easily overlooked on account of its superlative and 
extraordinary nature. 


Although officially struck off-metal in silver and seemingly bronze at the Tientsin Mint, the original dies were ordered from and 
prepared by the Osaka Mint in Japan, with any version and generation considered EXTREMELY RARE and desirable. The order for 
this new series of denominations and coining system was done under the supervision of Robert Hart, Inspector General of Maritime 
Customs. The initial goal was an early attempt to unify Chinese coinage under the gold standard. Denominations were produced in 1 
Tael as well as 5, 2, 1 and 1/2 Mace (5 Candareens). The project failed for several reasons and never came to fruition, with one of the 
major forms of resistance coming from the directors of the provincial mints, as the plan called for one central mint being responsible 
for coinage production. This was meant to ensure the uniformity of the new coinage, and would have cut into the profits of the 
provincial directors. Also, at this time, there was no plan in place to deal with the vastly different types of paper money circulating in 
China, nor was there a plan regarding acceptance and exchange of these disparate currencies. 
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It would appear that the gold versions of these denominations, including the Tael presented here, were struck with the original dies 

at a later date in the 1970s, with a mint in Switzerland issuing sets of the denominations in their intended gold format. Allegedly, the 
dies were used again in the 1980s for subsequent gold restrikes, with said dies receiving some “re-touching.” Of note, one can see some 
subtle evidence of die rust on the present example, such as below and to the left of the P in “POO” on the dragon side, and below the 
“hu” character (F) on the characters side. As such, it would appear that the present example would, at the very least, emanate from 
an “initial” restriking using the dies, as characteristics like the aforementioned die rust would seemingly have been removed at some 
point later on. Of further intrigue, one can detect similar instances of die rust and/or cracks on the silver counterparts, leading to the 
conclusion that some of the silver strikings with these dies may also, in fact, be later issues rather than contemporary to 1903. 


site — | FUER PS — pil se tk 1 (Baie) pee rf ASE Se Ea See > PRS LI Alec Pr SST AR SC Hee R 
eS. (OA —hy > Alte SEE ES JEANS CRUST > SCREHERE > lel SChet TIO AL. Pax ay AS > Alii 
ALLER » REIS EAL IE TAME “it PRES PS 7 (58 FS ae SR ED Sal Tee (EER El A 
AKC. FETS Ee. BARA A Se PS al nets Hi ih ietii S P ERE > eit ill Ey itsie AS 
i. EAS. (Ose. BU. SEER PSE. Amat NneHETT. AZ En Tia EE AAA es ee 
PCL AE i > ESR SUS Re ASS —-SPE > (EL ea es SAS Oy Fae SPT. LOS > AB SRR AC a Pt 
FR Bae EE eee BK PS SUAS > MR TERE Teel). AMAA > ACS AE» Me CE ‘ 
(SH Ft Re II EU T Sat. PRE RI O80 RARE a ie > BERR Ee ae. FEAT Ea] 
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HA. 

pish 


HEE RBar Fit. SEY snk ENT A) PUPIL SERGE > HLA MCE RAHAT FELL CE 1903 


Ht 
aH 


$30,000-$50,000 


Visit www.StacksBowers.com for a full listing 
of our auction and show schedule. 
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(t) CHINA. Gold K’uping Tael Pattern, CD (1907). Tientsin Mint. Kuang-hsu (Guangxu). PCGS SPECIMEN-61. L&M-1024; Fr-2; 
K-1541; KM-Pn302; WS-0009; Wenchao-11 (rarity: % %& %& %&). An enthralling, PHENOMENALLY RARE specimen with dazzling 
frosty devices exalted by brilliant fields. One cannot overstate the significance of Kuping Taels—arguably the pinnacle of Ching Dynasty 
numismatics—due to their status as the first modern Chinese coins ever struck in gold. Two variations exist, dated 1906 and 1907. Both 
were produced in extremely limited quantities, though 1907 pieces are definitively SCARCER. Attesting to this fact, we have offered 
just six since 2011, with one of the six being this very example. Powerfully struck with a sharp wire rim, the present specimen brazenly 
displays every minute detail of its design. Attractively preserved, there is a distinct lack of contact marks of any kind. Its inviting 
surfaces are a consistent, warm honey color with hints of localized copper toning, mostly on the characters side. Undoubtedly, the 
present specimen offers a historic opportunity for any collector determined to possess one of the greatest of Chinese rarities. 


‘These very rare offerings were struck on an experimental basis as patterns only, and were never released into circulation. The plans to issue 
gold coinage in units of one Tael for circulation, unfortunately, never materialized. This was largely due to China’ lack of gold reserves 
combined with the current currency being based on the silver standard. Hence, a limited number of pattern Taels were struck in 98% pure 
gold as patterns for the Ministry of Revenue. 


TARE AINE MIDS. ENSOYNEY, B2ERE toda. 2 EL RESRAREW OBEN » EP EMEDL Ea. 
SCRE > SAREDUR. BLATT UBL LDL RARML + MRR AMRIMTITTF. ZEEE RIIOH » 4981 9064 
10074, RAVER HE RLMoniD » (ELLOOT ARISE THME SE Pie, VERE + E201 EDU > FUMES RRMA BLES 
eR TIS Pe > SSF > ae TATED. ER SPT BE. STE RSSB A > Tin) Pal 
Berea WAS > BRR. SeARSETA] > ALAM 2 ie AR AEE A ERS 
WHET. ABU THIET — par ALi eA > SSR HEEL. FERRE BAIR ae ciel > EL fb 
KB RCEL REAM. (mee Ne A ei. 

$400,000-$500,000 

Ex: Patrick H. C. Tan Collection (Triton XIV - 1/2011) Lot # 1235. 
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Breathtaking Pattern Tael Restrike 
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CHINA. Silver Tael Pattern Restrike, CD (1906). Tientsin Mint. Kuang-hsu (Guangxu). NGC MS-65. L&M-16A; cf. K-934 (no 
distinction made between originals & restrikes); cf. KM-Pn300 (same); cf. WS-0021 (same); cf. Wenchao-85 (rarity: i %& %& %; [same]). 
An EXTREMELY RARE type that never caught on, this restrike of original foreshadows the later adopted Dollar-standard issue under 
Kuang-hsu. Incredibly attractive and enticing, this Gem radiates with impeccable lustrous brilliance and sharply incised characters and 
devices. Just a hint of golden toning peppers the surfaces, mostly concentrated around the devices, and serves as the only aspect that 
breaks an otherwise frosty, wholly argent nature. Undoubtedly an elite coin and a titan within the later imperial series, this specimen is 
surpassed in the NGC census by just a single example. Compare to a similar specimen from this later die state, a PCGS SPECIMEN-65 
that realized a total of $1,350,000 in our October 2021 Hong Kong auction (Lot # 42054). 


ADAG RADA ER AE Se. FOS RAR. SERAU ei AS. DER SS aca t Bt a Ge Ee MESO 
AA. BBGRA > HEMET > SCR SA SCM eA, pha ah > SFREIC. ARI SEE >» SRK 
SE. 20214F-+ A SAHA HF LIA—MPCGS SPOS FEAR DES2054) > RACES 1,350,0005270.. 

$200,000-$400,000 

From the Nine Dragons Collection. 
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Provocative & Ceaselessly Desirable Late Imperial Dollar Pattern 
aa ens Se Ble 


{> 
VS 


P.. 


u 
7 
) 
7) 
4 
4] 
Mi 


s 
“ 
ete 


40121 


(t) CHINA. Silver Dollar Pattern, CD (1907). Tientsin Mint. Kuang-hsu (Guangxu). PCGS MS-62+. L&M-20; K-212 = KM; 
WS-0025; Wenchao-89 (rarity: % %&). A stand out design from among those issued during the penultimate year in the reign of 
Kuang-hsu (and the final years of imperial China more broadly), this exceptional pattern issue resides at the cusp of Choice status, 
offering tantalizing brilliance and great crispness to the strike. Some tinges of burnished toning are observed only at the extremes of 
the peripheries, with very clean fields that would seemingly hint at an even loftier designation. For the connoisseur of this period’s 
issues, the present example is no doubt one of the more alluring and enchanting that one will likely encounter. As such, it should be 
considered a very important and equally VERY RARE opportunity. 


This Dollar is a representative of the first set of “Tai Ching Ti Kuo” silver coinage. These issues—struck in limited quantities with a familiar 
obverse design based upon the imperial copper issues beginning in 1906—were placed into circulation and, in less than a year, were replaced 
by the 1908 issues. 


DARED Ge eS BRS. KANGA. PORE * kok. OGRA AACEHIEETT > BRR TR > 8B O2+iiek > HOE 
KEE > SeeER SA. HA Mi ieebae bl SHE BLAS > ESSER TSE > PME RSF. me BE LK > ELEAF RK. 


6h — SLi ELORPSSESRRTURSES » JOE ACERS, BERRA » TE TRURLE TR OOS ERMA ARE 
’ Wiis Tl] FRE Se 1908 HANA 


$100,000-$150,000 
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Enticing Tai Ch’ing Silver Dollar Pattern 
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CHINA. Silver Dollar Pattern, CD (1907). Tientsin Mint. Kuang-hsu (Guangxu). PCGS MS-61. L&M-20; K-212 = KM; WS-0025; 
Wenchao-89 (rarity: #4). A great RARITY that is not often encountered in such elevated, problem-free states of preservation, this 
specimen provides an intense steely gray hue and subtle golden-champagne notes at the extremes of the peripheries. The luster is robust 
and captivating, while the strike is sharp and highly exacting. Possessing an instantly recognizable design, it employs the “cash-style” 
dragon on one side, and elegant calligraphy, a thatched border, and floral-style rosettes on the other. 


This Dollar is a representative of the first set of “Tai Ching Ti Kuo” silver coinage. These issues—struck in limited quantities with a familiar 


obverse design based upon the imperial copper issues beginning in 1906—were placed into circulation and, in less than a year, were replaced 
by the 1908 issues. 


eo | 


ESD. UNEASE. ZERUDEL > HUBLMERME. SUUCEOME » WATS He te tase. 
CHRIEE » SEETSRATONGE. HEREEMLROURLEL > —IALPSMEERUMOMEIAL » 3—iRide SENOS CRRAESGY) > RIGA 
16. BOR MGRMSHCEaL, GERD > TEIRRET SE OOF PUGET ERET AVS EREOL > YEP S AE GEN OSHS. 
$70,000-$100,000 


From the Nine Dragons Collection. 


ie 
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40123 


CHINA. 7 Mace 2 Candareens (Dollar), ND (1908). Tientsin Mint. Kuang-hsu (Guangxu). PCGS SPECIMEN-64. L&M-11; K-216; 
KM-Y-14; WS-0029. Wholly captivating and tantalizing to gaze upon, this near-Gem later imperial crown would already possess a 
great number of accolades on account of its elite, expert level of preservation paired with inviting and somewhat bewitching pastel 
iridescence. But its manufacture via specimen-quality dies is the aspect that certainly sets it apart from the vast number of others, as the 
strike is simply on another level. Exceptional precision and razor-sharp crispness tower over its business strike counterparts, with the 
glistening brilliance in the fields allowing the wondrous strike to stand out merely that much more. A similar, but rather deeply toned, 
specimen striking of this type realized a total of $1.26 million in our December 2021 CCO (Lot # 42043)—setting the heights to which 
this type could certainly reach. As such, an IMMENSELY RARE and important opportunity for a titan of the Tientsin mint. 
ie ARE MOLM ILE CSE ORS. SR. BESTA gant > Behe a OME. BEA Ee no 
feria ? BEATERS. Sef SUF > FERIME > GRIST. OCETAER > SR RERLITIBISC. HAS EEHA 
PR? 20214612 A itACZ SETH a BCR eed Tt 42043) 30 (Eras 26S S70 ° FARO ae. Re aa 
AMAR BEES > BRAT. 
$400,000-$600,000 
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(t) CHINA. 7 Mace 2 Candareens (Dollar), ND (1908). Tientsin Mint. Kuang-hsu (Guangxu). PCGS MS-62. L&M-11; K-216; 
KM-Y-14; WS-0029. Sporting an incredibly impressive amber-gunmetal gray tone and lustrous brilliance emanating from beneath, this 
stunning example stands as impressive survivor of the type, wholly free from issue in any way. So resounding is its overall appeal that 
one would easily come to the conclusion that it is somewhat conservatively assessed. As such, a great opportunity for a crown with a 
premium-quality flair and sense of character. 


Te ARE MOCI ILE bse oS. a. GSK ES > EES» SRA > eA UGE. aH 
CoRR. TAR inte > GIL. 
$20,000-$40,000 
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Enticing Near-Mint Imperial Dollar 
cite A SDE ice te AS EP 


40125 


CHINA. 7 Mace 2 Candareens (Dollar), ND (1908). Tientsin Mint. Kuang-hsu (Guangxu). PCGS AU-58. L&M-11; K-216; KM- 
Y-14; WS-0029. Residing at the cusp of Mint State status, this exceptionally appealing and enchanting late imperial crown presents a 
steely gray appearance and tremendous detail remaining throughout. Just a few breaks to the luster likely account for the designation, 
as actual circulation is barely observed. 


ie MAROC ILE CRON, ASSET. GUA C7 BIKE > NBT. EER 
HDL > ROCA TEE > eT BCE HA ILITIZ 
$10,000-$15,000 
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Wholesome & Charming Empire Dollar 
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40126 


(t) CHINA. 7 Mace 2 Candareens (Dollar), ND (1908). Tientsin Mint. Kuang-hsu (Guangxu). PCGS AU-53. L&M-11; K-216; KM- 
Y-14; WS-0029. With an intriguing molten gray tone, this wholesome example remains problem-free, even well over a century after its 


manufacture. Some original brilliance peek through in the protected areas, with it allowing the central characters and dragon a chance 
to shimmer and shine. 


Tee OCR ILE Ci — SR. ASE. Ieee ATS > SEPA Se ZA ee (aa > DB 
AA. ESAS RIGO > ERECT SC > HEDIS PRE IE 


$8,000-$12,000 
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Tantalizing Imperial 10 Cents with a Great Strike 
Seat | FSS PI 7D hit 


40127 


CHINA. 7.2 Candareens (10 Cents), ND (1908). Tientsin Mint. Kuang-hsu (Guangxu). PCGS MS-62. L&M-13A; K-218A; KM-Y- 
12; WS-0032. An incredible stunner that offers seemingly an elite level of precision and craftsmanship with respect to its manufacture 
and strike, this nearly-Choice minor tantalizes the eye in a way that makes its overall designation seem rather conservative. All design 
facets, including the dragon and central characters, are struck in sharp, bold relief, with the fields fully lustrous and awash in an 
electrified peach and lilac hue. For those that seek coins with tremendous flair and character, this stately specimen should undoubtedly 
generate massive and interest and appeal. 


Te HMO LICE 7) fe. ESE. REG > RL Se BS > PBT. PA bE 
lial epee Psat TRUER > MECC > AUER A. EES | REF AR BE 
$4,000-$8,000 
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Lofty Late Imperial Pattern Dollar — er the Finest Known 
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40128 


CHINA. Silver Dollar Pattern, ND (1910). Tientsin Mint. Hsuan-t'ung (Xuantong [Puyi]). PCGS MS-64. L&M-24; K-219 = KM; 
WS-0036; Wenchao-98 (rarity: %& %&). Emanating from the waning years of Ch’ing-ruled China, this incredibly impressive and popular 
pattern issue stands as one of the finest seen in the PCGS census—a fairly rare in its own right, and a feat that makes it an IMMENSE 
RARITY. The strike is extremely well executed and highly refined, with tremendous lustrous brilliance abounding from each side. 
Meanwhile, a subtle amber-champagne tone graces each side quite elegantly and in the most alluring of manners. Of note, this design 
employs a somewhat stylized dollar sign ($) rather than being spelled out in English. In fact, English is completely lacking, as only 
legends in Chinese and Manchu are presented. A captivating opportunity for the advanced connoisseurs of the series. 


ERO ATES EIR. FOSSA. CITES >» MR AR Se i eS > TM AE EPCGSieP ACEC ERP Be 
Bi > RARE ee feet DROSS > PMIETSS HCE. BETA a ase Si mLAE. HESEHH > 
PA TUAT he ($) > WEEE SCHEES. PRL A SES > (ACR PAGAL. E SESSA — (FFHem 


$150,000-$300,000 
From the Nine Dragons Collection. 
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Rare & Popular Late-Imperial Dragon Dollar Pattern 
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(t) CHINA. Silver Dollar Pattern, ND (1910). Tientsin Mint. Hsuan-tung (Xuantong [Puyi]). PCGS Genuine—Cleaned, Unc 
Details. L&M-24; K-219 = KM; WS-0036; Wenchao-98 (rarity: % %&). This fairly RARE and enticing specimen is ever-desirable and 
does not lose any allure on account of the details designation. The noted cleaning is rather minimal, and the surfaces boast a subtle 
burnished nature as one approaches the peripheries, only strengthening its appeal. A staggering example that always delivers immense 
appeal as well as tremendous enthusiasm. 


EA SUAS eeaallte aie ASG. BARES tok. lesen lial > ep AHEM 
TBIMCP EGA > Ee LASSE > GEESE > 7 (ae SE : 


$40,000-$60,000 
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Engaging Pattern Dollar of Hsuan-t'ung 
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40130 


(t) CHINA. Silver Dollar Pattern, ND (1910). Tientsin Mint. Hsuan-t’ung (Xuantong [Puyi]). PCGS Genuine—Cleaned, Unc 
Details. L&M-24; K-219 = KM; WS-0036; Wenchao-98 (rarity: % %). A classic pattern issue, this highly interesting and artistic design 
features a somewhat spartan characters side, with only a sparse use of Chinese characters and Manchu script, along with two branches 
in the margins. Meanwhile, the obverse employs much more action, with the coiled imperial dragon seemingly springing out from the 
planchet. Unlike many other designs of the period, no English is to be found, with its sole indication of the value emanating from the 
use of a “1” paired with a stylized dollar sign. Lightly cleaned as noted in the fields, but without any evidence of handling and with a 
charming tone beginning to take hold. 


Bete Vike ERS, Seta. Boatkigel > a EE. Sma RR > PS RSCTA, > A BRE. IETHER 
a Hh arenes DIF ERPS, BELA RS aT te > RES > (EL PSE $1. ERR E> A LAR 
JED > ARE 


$40,000-$60,000 
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(t) CHINA. Silver 50 Cents (1/2 Dollar) Pattern, ND (1910). Tientsin Mint. Hsuan-t’ung (Xuantong [Puyi]). PCGS AU-58. L&M- 
25; K-220; KM-Y-23; WS-0037. A VERY RARE pattern issue emanating from the penultimate year of imperial China, this highly 
impressive minor resides at the cusp of Mint State status, imbued with a tantalizingly wholesome and exceedingly original nature. A 
fair degree of elegant brilliance remains within the protected areas, while an amber-gunmetal gray tone further engages the gaze of the 
viewer. A tremendous opportunity for a type that is not often encountered in such a state of preservation. 


» ABS TR. FPA RLS hia > CARTES AF, BUTT UMOIARR > corte + IG 


EATS 


JR EAS = 


LAE FNS if. 
Se» SENT OER 


$10,000-$20,000 


me, BED RUPERT PARES > BLL. 
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Pleasingly Preserved Half Dollar Pattern 
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(t) CHINA. Silver 50 Cents (1/2 Dollar) Pattern, ND (1910). Tientsin Mint. Hsuan-t'ung (Xuantong [Puyi]). NGC AU-58. L&M- 
25; K-220; KM-Y-23; WS-0037. An enticing, highly popular, and VERY RARE offering, this pattern striking, which features no English 
outside of the “DOL.” abbreviation, is at the precipice of Mint State status, with essentially no evidence of circulation or wear noted. 
Some subtle cabinet friction and a few breaks of luster account for the overall designation, with its tremendous eye appeal not at all 
disrupted. Hues of steely gray and great remaining luster stand out as excellent characteristics that should allow this minor to generate 
immense enthusiasm. 


Eta aki. ASS. RATA DAIS bli! > ABST]. ER"DOL"WAES Ib > BE LSE BA 
UIA A i ae? SLY. Be > CEREYA PEE > AMT). BRE > HE A. SH 
CHES > EAR > TERE [ARACEAE « 


$10,000-$20,000 
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The Fabled “Long Whisker Dragon Dollar” Pattern Dollar 
MBL Sa He Se EVR 
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CHINA. Silver “Long Whisker Dragon” Dollar Pattern, Year 3 (1911). Tientsin Mint. Hsuan-t’ung (Xuantong [Puyi]). NGC 
Specimen. AU Details—Chopmarked. L&M-28; K-223A; KM-Pn305; WS-0040; Chang-CH26; Wenchao-106 (rarity: % %& %&). Variety 
with rounded petals and normal characters. Undoubtedly among the pantheon of exalted RARITIES within the vintage Chinese series, 
or even 20th century world crowns more broadly, this slightly impaired specimen presents a tremendous opportunity for a type that 
does not frequently trade. A few scattered chopmarks are present upon the characters side, while some minor handling, breaks to the 
lustrous brilliance, and stray friction marks are also noted. Nevertheless, it displays the iconic “long whiskered” dragon in all of the 
majestic glory imbued upon it by its equally celebrated engraver, Luigi Giorgi. For those seeking an example at a less-than-stratospheric 
level, the present offering no doubt is one of the best opportunities that one will likely ever encounter. 


ERP RY Reet ASSee A. 7CBNE) > ESBSHS. BURR 7528 OL ee, GA 
iG: THOR AMMA. SMA Seta > HORT > AURA. HHS ESL uigi 
—. ee ie ae > EIR GRATE. ASP RUE a iuibion > HE APRA FLAC 
ic 


$75,000-$150,000 
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40134 


(t) CHINA. Silver “Reversed Dragon” Dollar Pattern, Year 3 (1911). Tientsin Mint. Hsuan-t’ung (Xuantong [Puyi]). PCGS 
SPECIMEN-63. L&M-31; K-225; KM-Pn308; WS-0042A; Wenchao-115 (rarity: #4 4). Type II; variety with raised veins in outer 
leaves. Undoubtedly one of the titans of the vintage Chinese series, with a striking, instantly recognizable designs—chief among those 
reasons is the fact that it marks the end of the line with respect to Ching patterns, and features a “reversed” dragon that coils in an array 
opposite to that encountered on the eventual business strikes (L&M-36/37) of Hsuan-t’ung’s final year. A provocative and stunningly 
breathtaking RARITY of immense proportions, especially in such a lofty, highly elevated state of preservation as is the case here. The 
fields of the characters side display glistening steely gray hues, almost as though it was minted only recently, with a tinge of champagne 
toning surrounding the devices and characters, and an inordinate degree of shimming luster cartwheeling throughout. Meanwhile, the 
dragon side is fully awash in a burnished amber glow, enlivening all aspects of the surfaces, and seemingly causing the dragon to leap 
from the planchet, seizing the attention of all who gaze upon it. Easily a more attractive and tantalizingly appealing example than a 
PCGS SPECIMEN-62 that realized a total of $432,000 in our October 2023 Hong Kong auction (Lot # 30161). 

a FABER S IE). SHER. ASSET. BR: tok. TAL. SMHIBEN RE. ECR ER All et RA) 
Hu. HEMI SHPL (L&M-36/37) FA. Hae a RE > eae RES, TSK RR > TICE — iin 
Pha a Rhiie * HRR OIAI. BEIT » MOMAMOAE > SARE > FLAK. BE 202342 
FEEKTAH DL) i530 1 61 EEZATIERKPCGS SPO2FHEL > aot HERS HATA > ETRY ACEI 432,00052T0.. 
$300,000-$400,000 
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Breathtaking “Dragon in the Clouds” Dollar Utilizing a Specimen Die 
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CHINA. Dollar, Year 3 (1911). Tientsin Mint. Hsuan-t'ung (Xuantong [Puyi]). PCGS MS-66+. L&M-37; K-227; KM-Y-31; WS- 
0046B. Variety without dot after “DOLLAR” and with extra flame. Characters side struck with SPECIMEN die. Wholly resounding and 
ceaselessly captivating, this vibrant Superb Gem is nearly entirely blast white and argent, a tinge of burnished champagne toning at the 
rims presenting the only aspect of color across its frosty and tantalizingly sharply struck surfaces. Of particular note, the characters side 
features expert precision and elegance through use of a specimen die—offering immense craftsmanship and eye appeal from all angles. 
Exceeded barely by just one example in the PCGS census (an MS-67), attesting to the majestic RARITY offered here. 
SRP RSE, RSE. "DOLLAR RARE > Ski, SRA SaHT. FE 
SIRE > HARES. MST > AKA > BRAS. ERAT ens eet 
Dor. eS Ee AEG. PCGSa Pi te BCR a7 (MS -67). 
$150,000-$300,000 
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Exceptionally Argent “Dragon in the Clouds” Late-Imperial Dollar 
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40136 


CHINA. Dollar, Year 3 (1911). Tientsin Mint. Hsuan-t'ung (Xuantong [Puyi]). PCGS MS-63. L&M-37; K-227; KM-Y-31; WS- 
0046B. Variety without dot after “DOLLAR’ and with extra flame. Standing as the final regular issue crown denomination officially 
issued during the empire and the Ching Dynasty’s ultimate ruler, this Choice offering presents a steely gray hue that remains almost 
entirely without tone. Meanwhile, a vast array of glistening brilliance radiates from the fields upon each side, further engaging one’s eye. 
SPARSE, KASS A. "DOLLAR"RARR ? Sikh. Hee THR hk» EO Aa 
To Maenotd > SBOE ATELY TE. PHI EOCTE EN > SIGER. 
$10,000-$20,000 
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Vibrantly Lustrous Dollar from Imperial China’s Final Year 
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40137 


(t) CHINA. Dollar, Year 3 (1911). Tientsin Mint. Hsuan-t'ung (Xuantong [Puyi]). NGC MS-62. L&M-37; K-227; KM-Y-31; WS- 
0046B. Variety without dot after “DOLLAR’ and with extra flame. An alluring crown that stands as the final such empire-wide issue 
under the Ch’ing Dynasty, this nearly-Choice “Dragon in the Clouds” Dollar provides intense cartwheeling luster, with the characters 
side in particular possessing some subtle, highly attractive toning. 


Epo EARS. RESET. "DOLLAR (RARE Sikh. HattetR WEB THGOL. Ueno THA Z RE 
AVS). But > Seber bleh aR. 


$8,000-$12,000 
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40138 


(t) CHINA. Dollar, Year 3 (1911). Tientsin Mint. Hsuan-t’ung (Xuantong [Puyi]). PCGS MS-64. L&M-37A; K-227; KM-Y-31; 
WS-0046B. Variety without dot after “DOLLAR” and without extra flame. Featuring a rather enchanting array of colorful toning that 
reminds one of muted carnival glass, this elegant “Dragon in the Clouds” Dollar resides at the cusp of Mint State status. Despite the 
aforementioned iridescence, the central portions of each side remain highly argent and without tone. An exemplary representative, and 


one that undoubtedly greatly engages with the viewer. 
PoE ARSE, KESSHA. "DOLLAR(RARB > BkIG. SRA 


A 


° 


SU GRA > SL iio ts 


OMAP ELE I > DUTIFUL ERROR > SIE, GABLE > 


MGA 


oe 


$15,000-$25,000 
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Stunningly Choice Late Imperial Minor 
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(t) CHINA. 20 Cents, Year 3 (1911). Tientsin Mint. Hsuan-t'ung (Xuantong [Puyi]). PCGS MS-63. L&M-40; K-229; KM-Y-29; 
WS-0048. Always a popular type on account of it striking dragon and overall elegant design, this specimen offers a level of resounding 
quality and eye appeal that is not often encountered for the type. Crisp and well preserved in the fields, and with a good deal of 
radiating brilliance and soft pastel toning, it undoubtedly stands as one of the finer of the emission that one can hope to encounter. As 
such, expect this conditional RARITY to soar rather high when it crosses the auction block. 


ERE ATRIA. KADER. PU SCHAMARIAE HEI Se Rene Perea Fite ieSCS nit FAR ” TRE Re EEK 
HEA. JESARERPEE > ECE Vl > SORIA A2 ER > PR Panta A, FE Sen > Le nel 
TUE hE 

$40,000-$60,000 
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REPUBLIC GENERAL ISSUES 


Scintillating “Low Stars” Sun Yat-sen Dollar 
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CHINA. Dollar, ND (1912). Nanking Mint. PCGS MS-65. L&M-42; K-603; KM-Y-319; WS-0085. Low five-pointed stars variety. 
Serving as the initial type that presents the left-facing, somewhat caricatured bust of Sun Yat-sen, this entrancing and fully enthralling 
Gem offers a stunning level of radiant brilliance as well as some attractive iridescence sprinkled throughout. Meanwhile, the strike is 
crisp and extremely well executed, allowing all design facets to be seen in all of their splendor. 


RBCS BIR. Pe. SAI. PCa > eA APLC 
ALAA AS ED. eet DRA > TL SCaxer TRE ae BL 
$20,000-$30,000 
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ay aes & Choice “Low Stars” Crown 
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(t) CHINA. Dollar, ND (1912). Nanking Mint. PCGS MS-63. L&M-42; K-603; KM-Y-319; WS-0085. Low five-pointed stars variety. 
Quite pleasing and inviting, this initial entrant of the type that would eventually turn into the “Memento Dollar” offers a charming 
level of preservation, with a gunmetal gray and olive tone that is further accentuated by some darker hues at the devices. A wondrous 
survivor that is sure to highlight any advanced cabinet of early republican issues. 


FRU RBA SE. PCa 


RT AR Rie > BAAR 
$10,000-$15,000 
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40142 


CHINA. Dollar, ND (1912). Nanking Mint. NGC MS-63. L&M-42; K-603; KM-Y-319; WS-0085. Low five-pointed stars variety. 
Standing as a great and highly popular crown from the beginning of the Republic of China, this Choice specimen offers a crisp, sharp 
strike, captivating lustrous brilliance abounding in the fields, and some burnished iridescence that deepens as one approaches the 
peripheries. For the fans of coins with character, this charming example should no doubt generate enthusiasm. 


FRE LPC SARS. PARSER. PF LLIL, HS RUBRUAIEL » YRSS RACEMIC, EAA > EET SURI + Sb 
ERG» LY CURRIER, ECR Oh 
$10,000-$15,000 
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Provocatively To ned Sun Yat-sen Dollar 


40143 

CHINA. Dollar, ND (1912). Nanking Mint. NGC MS-62. L&M-42; K-603; KM-Y-319; WS-0085. Low five-pointed stars variety. 
Though merely assessed at the nearly-Choice level, this wonderfully attractive specimen a great strike and fairly alluring fields, with an 
ample array of colorful iridescence—especially upon the obverse—that seemingly lifts its overall appearance above that at which it has 
been designated. As such, a premium-quality example of the type, and one that should garner great consideration and attention. 


FRB AS BR. RR. RAE. ee CEMENTS ETARE > BCH Set THE > EES A > Ht 
Foi > ATE CRs. Pate Ha. ede > eRe Ret EARS 


$8,000-$12,000 


i 


l 
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40144 


(t) CHINA. Dollar, ND (1912). Nanking Mint. PCGS MS-66. L&M-48A; K-600B; KM-Y-318.1; cf. WS-0158 (for regular issue; dot 
variant not recognized, though the plated example for the type features the dot). High five-pointed stars variety, with dot below ear. 
The level of crispness of strike on this stunning Gem is seemingly unparalleled, with the goiter-like nodule (occurring below the ear and 
hairline, and referred to in the literature as a dot) rather prominent and most clear to see. Also indicating its elite status is the fact that 
this blazing specimen is tied with just one other for the top spot in the PCGS census. As such, a VERY RARE and impressive offering, 
with deep, steely gray toning, burnished highlights around the devices, and tremendous lustrous brilliance in the fields. 


RHR PIBUC AS BIR. Re. RAEI. Ge Ue UEIARR > TOMAS TE > ESA > HEF 
ii FEILER est. Site et NE. A PAIR Scoot > ene THe EASE 
$30,000-$50,000 
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40145 


CHINA. Gold 20 Cents Pattern, ND (1912). Nanking Mint. NGC MS-62. L&M-1026; Fr-Unlisted; K-1551; KM-Pn7; Hsu-9. The 
enchanting Sun Yat-sen “Memento” type minor presented as an off-metal pattern striking in gold, this nearly-Choice specimen glistens 
with abounding brilliance and beauty, all while standing as a great RARITY. Rather well struck upon the obverse, this golden-yellow 
stunner provides intense eye appeal and a tremendous opportunity for the advanced collector of trials and off-metal issues that no 
doubt come to the market rather infrequently. 
APLAR eS. PCTS. PAHO RE BERS. AMEE > GSU Re tntH > KAKA 


HE AR. TETRIS TBE > PRE COM IE. ELAR IR TAS > ERAS RHI — BE 
$50,000-$100,000 


TT 
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Blazingly Argent “With Hat” Dollar 
SAS Bae id 


40146 


(t) CHINA. Dollar, ND (1912). Wuchang Mint. NGC MS-61. L&M-43; K-638A; KM-Y-320; WS-0089A. Li Yuan Hung with hat type. 
The RARER of the two types featuring the bust of Li Yuan Hung, this Mint State stunner presents surfaces that are vividly struck and 


that lack any real toning at all. Instead, argent brilliance shimmers throughout upon each side, wholly captivating the gaze and attention 
of those who view it. 


AHA CSS AY. HET. BCH. BOORP AREA a > PEARL. SmI ARE > ATES t TH 
f° BARE. PEAR Dte > KARE. 


$20,000-$30,000 
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Li Yuan Hung “With Hat” Dollar with Tripled Reverse Die 
REAL SB 


40147 


(t) CHINA. Dollar, ND (1912). Wuchang Mint. PCGS Genuine—Cleaned, AU Details. L&M-43; K-638A; KM-Y-320; WS-0089A. Li 
Yuan Hung with hat type. Tripled die reverse. The RARER of the two classical, highly popular types, this impressive, lightly circulated 
crown present Li Yuan Hung in military regalia and donning a hat atop his head. Some minor cleaning is noted, but does not interfere, 
as the strike is quite sharp and well executed, with some enticing color beginning to reappear. Of further note, the reverse features a 
rather dramatic tripling of the strike, most noted in the peripheral English legends. 


STUUR PABU RC REESE arg i. BRTCPRRNE. SU ZKEAR. Wea > EGRESS > BEC. GS 
YE > SETS > EHR, MISE» CI, 
$10,000-$20,000 
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Pleasing Li Yuan Hung Dollar 
i ASC. 


40148 


(t) CHINA. Dollar, ND (1912). Wuchang Mint. PCGS Genuine—Cleaned, AU Details. L&M-43; K-638A; KM-Y-320; WS-0089A. Li 
Yuan Hung with hat type. Despite the noted prior cleaning, this example—the RARER of the two version for an important figure in the 
republic’s early days—retains excellent detail and sports some alluring color that is reemerging. The level of circulation is at an extreme 


minimum, making this a great representative of the type, and that should garner enthusiastic and spirited bidding. 


OC AHBC AS AR. HET. SCE. RBI > te P asta hah > Behe Ae 


TOE > NTA > CTE AR. UCP ik > RA CCS > FARES ARTE 
$10,000-$20,000 


Lo AS 
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A Popular Republican Crown — The “With Hat” Type 
fi SZ GH RBBB] ahh 


40149 


CHINA. Dollar, ND (1912). Wuchang Mint. PCGS Genuine—Harshly Cleaned, AU Details. L&M-43; K-638A; KM-Y-320; WS- 
0089A. Li Yuan Hung with hat type. Displaying a hat upon the head of Li Yuan Hung, and thus making it the RARER and more 
desirable of the two types, this largely unhandled issue does display some rather harsh cleaning as noted, giving it a bright and flashy 
appearance. Color has yet to return, though most of the original details do remain throughout, making it a solid representative of the 
eminently popular type. 


STUARTS, BUTERA. BCP. BETTER AR > AEA LAA, BCLS > ES 
mE (LIS. READ SUAE. ACEC EEH LMR RSE 
$10,000-$15,000 


From the Nine Dragons Collection. 
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40150 


CHINA. Dollar, ND (1912). Wuchang Mint. PCGS MS-61. L&M-44; K-638; KM-Y-320.1; WS-0089B. Li Yuan Hung with hat type; 
“OE” instead of “OF” variety. Already the more desirous version, with respect to the with and without hat types for Li Yuan Hung, this 
nearly-Choice survivor stands as a VERY RARE variant, presenting an engraver’s mistake upon the reverse—namely, the F in “OF” 
was accidentally engraved as an “E” A type that does not often present itself, this represents the first such occurrence in Mint State in 
one of our sales since our August 2017 Hong Kong auction. As such, the fanfare surrounding this steely gray example should be rather 
impressive. 
STUER PABA EIAIER TS. BUIOE"HK. TUE ET RK. ZE7CURRWENK. "OF'SSHtES"OE". UDNiEnntH > SHEIK a EE. 
BTCC RSA AnD» ESSE SCA PS » iM LSC RT HY See liseaee » "OF "GRIEES"OE" >» JERI. L017 8H rvs 
> TARE > TM EPR CIARE > ERE EERE 

$50,000-$75,000 


From the Nine Dragons Collection. 
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40151 

(t) CHINA. Dollar, ND (1912). Wuchang Mint. PCGS Genuine—Cleaned, AU Details. L&M-44; K-638; KM-Y-320.1; WS-0089B. 
Li Yuan Hung with hat type; “OE” instead of “OF” variety. Despite the noted cleaning designation as well as some subtle evidence of 
time spent briefly in circulation, this “with hat” type—the RARER of the two types—displays great overall detail along with some 
enchanting color beginning to re-emerge. The engraving mistake, featuring “OE” rather prominently, is clearly displayed, and a 


doubling of the reverse die, though not noted on the holder, can be easily seen as well. 
E'S. ETA DUR >» EAT > (ERE 
a 


RES. ZTCVNE. "OB". : 
BL» MERA > ELIE SER 


LVRS EIN. UOR"M. Ki. 27 ; 
RAE RRC, » ti LRAIAHMTISCET + aR OER. "OBGEHE > SGI 


Uo o 


$10,000-$20,000 
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40152 


(t) CHINA. Dollar, ND (1912). Wuchang Mint. PCGS MS-63. L&M-45; K-639; KM-Y-321; WS-0090. Li Yuan Hung without hat 
type. Radiating with an abundance of cartwheel luster, this sharply struck crown features Li Yuan Hung, the two-term president of the 
young republic. Depicted here sans a hat, this Choice specimen also enchants the gaze of the viewer through its argent central areas and 
champagne-olive notes as one’s eye approach the peripheries. Truly a dazzling representative of a popular and sought-after emission. 


OLAS AR. Ee. STOUR. HCE > Ait > Tuned > ae ei a AK 
SAB ASHS . HSQL > PERE LE—#. 


$15,000-$25,000 
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40153 


CHINA. Dollar, ND (1912). Wuchang Mint. PCGS MS-63. L&M-45; K-639; KM-Y-321; WS-0090. Li Yuan Hung without hat 
type. Always a popular issue and collector favorite, this Choice crown, featuring Li Yuan Hung without a hat upon his head, provides 
a charming strike that is particularly well rendered upon the obverse. Along with its elite level of preservation is some delightful 
iridescence that forms a crescent nature on the obverse and more of a peripheral ring on the reverse. SCARCELY encountered with 
some beauty and flair abounding throughout. 


TCU PHBA. Sem. BCU. OR FAKE. AGRI > BERNA]. IE 
STAB > SHS AWE. TARR it > REACT AML? > ERR > ST A> BERETS. 
$15,000-$25,000 
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40154 


(t) CHINA. Dollar, ND (1912). Wuchang Mint. NGC MS-62. L&M-45; K-639; KM-Y-321; WS-0090. Li Yuan Hung without hat type. 
Presenting a pleasing strike that allows for great detail within the face and atop the hatless head of Li Yuan Hung, this nearly-Choice 
crown also offers a deep cabinet tone and some alluring muted luster than emanates from below. As such, a wondrous and captivating 
representative of the type. 


OLA C RS ARS. Sem. BCH. SEAR > A RIBIAMI > 2st > PRS ei > ae 
ATCEEEAGHEE. HHI INZLE. 


$10,000-$15,000 
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40155 


CHINA. Dollar, ND (1912). Wuchang Mint. PCGS AU-58. L&M-45; K-639; KM-Y-321; WS-0090. Li Yuan Hung without hat type. 

With just the slightest degree of gentle wear from time spent briefly in commerce, this enchanting survivor, featuring Li Yuan Hung sans 

his hat, displays a subtle yet sublime array of iridescent toning mixed with some elegant glints of remaining brilliance in the fields. 

ICP ABI S BISS. CSA. SATCU. SMR > GcIaNAHIR > Beat > PRA ae LE > aA 

JERE EHS. HAIR. 
$7,000-$10,000 


Sai 
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Enticingly Toned “Without Hat” Dollar from the Early Republic 
FCB ae ASCE ee 


40156 


(t) CHINA. Dollar, ND (1912). Wuchang Mint. PCGS MS-62. L&M-45A; K-639; KM-Y-321; WS-0091. Li Yuan Hung without hat 
type; “TIIE” (missing crossbar) variety. Employing an exceptionally brilliant argent nature along with some golden-champagne hues 
nearer the peripheries, this nearly-Choice variant, in which the crossbar of the “H” was inadvertently omitted, is rather SCARCE in 
such an elevated a stately level of preservation. The strike is quite crisp and robust, with Li’s countenance displaying immense character. 
A hint of doubling is noted upon the reverse, adding even more charm and intrigue to this wondrous example. 


RTBU EDM. REL. RTCVCNCIE, "TIE"SEYE. SLES UE API te HSE + FEE 
a RePREME. SET > GIR» NTE > ETALK. 
$10,000-$20,000 


Nr 
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40157 


(t) CHINA. Dollar, ND (1912). Wuchang Mint. PCGS AU-58. L&M-45A; K-639; KM-Y-321; WS-0091. Li Yuan Hung without hat 
type; “TIIE” (missing crossbar) variety. Seemingly a bit conservatively assessed, this splendid specimen resides at the cusp of a Mint 
State designation, with little-to-no signs of time spent in commerce actually visible. What's more, great lustrous brilliance remains, and 


said brilliance is paired with a wondrous level of champagne-dominated iridescence. As such, this “without hat” variant undoubtedly 
stands as a premium-quality example of the type. 


CVE AR. ES 


$7,000-$10,000 


ehh. BOCES. "TB" Sabt. ePoMUBCRT > ERUURMS iM 


ewan ie 7 Spi lab eau 


AEA. SOUR IHR TSR EM. Bl Tee. 
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Three-Quarter Facing Pattern Dollar of Yuan Shih-kai 
RES Lt ies Ali 


40158 


(t) CHINA. Silver Dollar Pattern, Year 3 (1914). Tientsin Mint. PCGS Genuine—Repaired, Proof. AU Details. L&M-72; K-643; 
KM-Pn32; WS-0166; Wenchao-858 (rarity: % %& 4%). An elegant and enticing pattern-only issue, this concept Dollar is a stark 
departure from the type that would eventually become adopted for use. Here, the countenance of Yuan Shih-kai is presented in a three- 
quarter facing view to the left, allowing for much more intricacy with his facial features. Given that it was sculped by the master, Luigi 
Giorgi, this additional design space allowed Giorgi to evoke much more character and feeling than with the side profile bust type that 
was ultimately utilized. VERY RARE and highly important, this specimen displays very light cleaning as well as some trivial rub upon 
the high points, but has begun to reacquire color quite magnificently. 


PBI —AR TOL CTR SAR. RESET. BARRE: ak. BEE AMIE > Bie RFA a TECA A A], at 
RSA CeCe RSA > FAG Luigi Giorgill€] » ELH edge Giorgi te ESA (Al ee PS (ere neh we PLA BRA Ff 
Ro Fp [A RUSS BN BM > HYVER SSRIS > Dee, ARS ORS 


ff 


$75,000-$150,000 
From the Ta Han/MCC Collection. 
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Gem Year 3 Dollar With an Exceptionally Bold Reverse 
JEiktont eet JSS ERB — ee 


40159 


(t) CHINA. Dollar, Year 3 (1914). PCGS MS-65. L&M-63]; cf. K-648E (with O; KM-Y-329; WS-0174-8. Variety with triangular 
(connected) “yuan’, bolder leaves, and weak stars. Wholly without toning, this blazing Gem radiates with seemingly endless flair and 
appeal, with a steely gray nature abounding with cartwheeling luster on each side. Furthermore, save for some characteristic weakness 
in Yuan's hair and shoulder stars, this specimen offers immense boldness and sharpness of strike. Undoubtedly, one of the more elite 
representatives of the type that one will encounter. Not surprisingly, PCGS has graded just four finer. 


Ral = EEO. = 


El» YEE > 33 


$4,000-$8,000 


ELLIE LULETSSET » (LICORICE. PCGSH (DURE 


a 


us. 


AROSE REESE GURERI + WH 
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Exceptionally Rare Pattern 50 Cents Bearing Luigi Giorgi’s Signature 
MaRS = FL TE SIL E|"L. Giorgi" shy 


40160 


CHINA. Silver 50 Cents Pattern, Year 3 (1914). Tientsin Mint. PCGS SPECIMEN-61. L&M-68; K-655A; KM-Pn27; WS-0170; 
Wenchao-86]1 (rarity: #¢ %& %&). An EXTREMELY RARE pattern issue displaying the signature of the esteemed Luigi Giorgi, this 
provocative specimen represents one of the few straight-graded examples of the type that we have offered over the past decade-and- 
half, as many tend to feature some level of unfortunate cleaning. Here, a deep gray hue dominates, with some glints of other color 
sprinkled throughout, and some alluring brilliance providing even more flair. Sharply and expertly struck, with tremendous detail 
conveyed through the hair of Yuan Shih-kai, along with the characters and even the denticles at the peripheries. Undoubtedly, a 
resounding opportunity for the advanced collector of the Yuan Shih-kai series, or early Chinese pattern issues more broadly. 


Peed =r eH ElL.Giorgi" Sheets. KSSSM. BE: kkk. RAPS AE TUITE Te Se HES Luigi 
GIORGIF8 4 > HHS AER > ESAS > SES. YR thal > PA RR > SCE 
YEA. Std] > SEE > FETESILAN SEM > INC eS ee ne FR RAM Ss > HCE 
TAUDHNAF RE. 

$75,000-$150,000 
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Exotically Toned Yuan Shih-kai Minor 
bk TISE AL SHEAR 


40161 


CHINA. 50 Cents, Year 3 (1914). PCGS MS-63. L&M-64; K-655; KM-Y-328; WS-0175-1. Featuring a rather deep gray tone across the 
obverse, this enchanting minor from the first year of the Yuan Shih-kai series presents alluring brilliance emanating from beneath, with 


a golden, olive, and subtle crimson nature populating the reverse. Undoubtedly a specimen that offers much in the way of captivating 
character. 


RESTART WER > SASH AF > BOC cii > AR. AA RAL ES > UC 
SC. RERESEIE] >» ERED. 


$7,000-$10,000 


TH 
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40162 
(t) CHINA. 20 Cents, Year 3 (1914). PCGS MS-66. L&M-65; K-57; KM-Y-327; WS-0176-1. Emanating from the first year in the vastly 
popular Yuan Shih-kai series, this elite minor presents captivating bullseye toning upon each side, with its central portions featuring an 
almond-gray nature that rather sharply yields to deeper iridescence near the peripheries. Of note, just four examples have been graded 
finer among those reviewed by PCGS. 
PUB =P URA SRS. TeACRAE 
Clava 

$7,000-$10,000 


Pee (y > PE ART Rad» BEAL. PCS DUR 
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Stunning “Tall Hat” Pattern Rarity 
Featuring the Signature of Luigi Giorgi 


re ol A ip se hi 


40163 


CHINA. Silver Dollar Pattern, ND (1914). Tientsin Mint. PCGS SPECIMEN-64. L&M-859; K-642A; KM-Pn28; Hsu-15; 
Wenchao-856 (rarity: % %& %«). Variety with “L. GIORGI” signature. Undoubtedly one of the titans of the early Republican series, 

this pattern departs from the regular issue with its addition of the artist’s signature above the left epaulette of Yuan Shih-kai. Styled in 
military regalia and with a plumed shako on the top of his head, this design is a stark departure from the abundance of side-profile 
coinage issued contemporaneously with his effigy. In the case of this near-Gem specimen, the stately iconography is elevated even 
more through the advanced level of preservation and stunning craftsmanship. EXTREMELY RARE this lofty, it displays a very subtle 
almond-burgundy tone, with some splashes of champagne added in as well. Exceptionally lustrous and radiant, and an offering that 
should generate shockwaves among those connoisseurs seeking such an elite exemplar. 


So SUBS ALICE. Se. Re. BARRE ak. "L. GIORGI" 4. fete RBI TN 
SEVF.Z— > TORRE A IRIE A BR ZEIA SLAM B?,, Dehigse SIL Bese > GEREN AIS > KG Al 
PORUTE TERRELL AAR > RSAUAMR + RRS AS EOE + REE LS TARE LIA TA 


$150,000-$250,000 


From the Nine Dragons Collection. 
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Alluringly Toned Yuan Shih-kai “Tall Hat” Pattern Dollar 
Signed by Giorgi 
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40164 


(t) CHINA. Silver Dollar Pattern, ND (1914). Tientsin Mint. NGC MS-63+. L&M-859; K-642A; KM-Pn28; Hsu-15; Wenchao-856 
(rarity: %¢% %). Variety with “L. GIORGI” signature. Signed by someone viewed as a minting maestro with respect to the fledgling 
coinage of China’s early Republic, this stately pattern issue, bearing Giorgi’s name above the left shoulder of Yuan Shih-kai, stands as a 
supremely Choice rendition, and EXTREMELY RARE as such. Hues of champagne and olive populate much of the surfaces, with some 
subtle cobalt and seafoam green spread throughout as well. Meanwhile, shimmering brilliance emanates from the fields, elevating the 
overall appearance that much more. Only a few scattered marks surrounding the obverse portrait prevent an even higher designation. 


Se HUAI ACA SAIS. Sei. REG AL. ane wAK. "L.GIORGI'S 4. ERAS Ea RBH see 
RAY: ASLAN LT. HIE MRED, TS RE > LAGE RMR ts, RRS > 
SRE, IRMA RMT LS eR > BORE erah a 


$75,000-$150,000 
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Resoundingly Argent “Tall Hat” Dollar 
SOCIO ete = Al 


40165 


CHINA. Dollar, ND (1914). Tientsin Mint. NGC MS-64. L&M-858; K-642; KM-Y-322; WS-0094. Diameter: 39mm. Quite SCARCE 
when met with such beauty and charm, this provocative near-Gem glistens with an abundance of lustrous brilliance and sharpness of 
strike. When cradled back and forth, the radiant nature cartwheels to an absolutely stunning level, with the attire of Yuan Shih-kai, here 
in his tall hat that would grace his later coinage as the Hung-hsien emperor, displaying intense refinement and crispness with respect to 
execution. 


SHO VAS AS BRS. ASG. 39K, FE PLMUELS CREA ic > UTA» CBRPIER > SaaS. SEH 
SURF > HCV. STS LEE? IRR eB i aat. FSR > Heli 
$30,000-$50,000 
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Eye-Catching Early Republic Crown 
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40166 


(t) CHINA. Dollar, ND (1914). Tientsin Mint. PCGS MS-63. L&M-858; K-642; KM-Y-322; WS-0094. Diameter: 39mm. 
Exceptionally crisp and enchanting, this wondrously Choice “tall hat” issue features a regal portrait of Yuan Shih-kai, with this obverse 
being used later for his Hung-hsien imperial types. While possessing a mostly steely gray hue, this crown balances its palette with 
champagne and russet hues that become a bit more intense as one moves outward from the central areas. Altogether, a robust and 
highly attractive example of a popular type. 


So IVAT ALCS ARS. ESSA. IEE : 398K. ae AMHR > Set SLiesie. IER > SAKE ERE > Ib 
Fe LET ate Keo ta Rie > or A 


$20,000-$40,000 
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Choice “Tall Hat” Dollar 
motte se ea Wate Ae |B] 


40167 


(t) CHINA. Dollar, ND (1914). Tientsin Mint. NGC MS-63. L&M-858; K-642; KM-Y-322; WS-0094. Diameter: 39mm. Featuring the 
familiar Yuan Shih-kai in a more refined pose than his other ubiquitous types, this “tall hat” Dollar, with Yuan wearing a plumed shako, 
presents a staggering degree of radiant brilliance across its largely argent surfaces. Just some tinges of alluring russet toning accentuate 
the peripheries, acting to envelope this stately example. 


a Rene. MS : 392K, Sea > OCHA. Bai ins A a> 
YANJBV o 


$20,000-$40,000 


puny 
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40168 


(t) CHINA. Dollar, ND (1914). Tientsin Mint. NGC MS-61. L&M-858; K-642; KM-Y-322; WS-0094. Diameter: 39mm. An 
exceptionally pleasing Mint State rendition of a popular type, this specimen, displaying Yuan Shih-kai in an elaborate plumed shako, 
features intense lustrous brilliance upon each side. Meanwhile, a hint of gunmetal gray toning and glistening champagne notes at the 
peripheries elevate its appeal that much more. 


HSS ACS EIR. ESSA. (EE: 392K. Jali te > eye > PDE AZIR A. iS aS Be 
TRA CERIERSEDL > a ARLE. 


$10,000-$20,000 


S vat 
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40169 


CHINA. 10 Dollars, ND (1916). Tientsin Mint. Hung-hsien (Hongxian [Yuan Shih-kai]). PCGS MS-63. L&M-1027; Fr-3; K-1515; 
KM-Y-333A; WS-0056. Tied with just four others for the top spot in the PCGS census, this tremendously alluring and Choice gold 
denomination stands as an EXTREMELY RARE and impressive offering. Featuring on the obverse the familiar side-profile view of 
Yuan Shih-kai, here styled as the Hung-hsien emperor, and the ever-enchanting flying dragon more commonly encountered on the 
“tall hat” Dollars of the same year, this stunner radiates with intense brilliance and majesty. Vibrantly golden and sharply struck, with 
glistening luster noted throughout. Compare to a similar specimen, an NGC MS-62 Prooflike, which realized a total of $156,000 in our 
April 2023 Hong Kong auction (Lot # 40193). 


CE ei RY ORCA: Bet GSEs. JRE. HL AOWUROESIPCCSE ES. HSeotd > HR. <BR ZERO 
DY A ee a eS eR > SFR EE RII] aes SEARHBIL, SEETERAY > a era 
Y, 20234645 Ass _LFG—PENGC MS-628 RFE (FOLATE 40193) > BRACE ESSES 1560002270. 


$75,000-$125,000 
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40170 
CHINA. Gold Dollar Pattern, ND (1916). Tientsin Mint. Hung-hsien (Hongxian [Yuan Shih-kai]). PCGS SPECIMEN-64+. 
L&M-1114; Fr-Unlisted; K-1560; KM-Pn44; WS-0076; Wenchao-55 (rarity: % 4% 4%). An off-metal strike in gold of the contemporary 
silver Dollar of the year, this “imperial” issue, so styled on account of it celebrating Yuan Shih-kai’s short-lived bid to revive an empire 
in China, isan INCREDIBLE RARITY that is not often encountered. On the cusp of Gem status, it features an exceptionally sharp 
and exacting strike, with cartwheeling luster and die polishing observed in the fields. The gold retains a brassy-olive hue, with only 
a few subtle carbon spots (near the rear of the dragon) observed. The first such instance of the type that we have offered since 2015, 
this remarkable specimen is tied with just two others for the top spot in the PCGS census. For the finest and most advanced cabinets 
dedicated to Chinese numismatics, this example undoubtedly belongs within the pantheon. 
Be Ee ae ii BEE nC) CREE. AEST. PORT URGES EAI A Bie > Pence settee re lilies > HES 
SURG, BaGement AA aki me? Seek TSOP Raa » TELE] FO EEE. RSLS NE » (RLS 
SE CREM GETTRLS BPRS). BRP LICREELARS20152F., ACH GER EL AOBCLEIIPCGSER AYRES. HOBO TEL Caer 
AAT GRE FZ. 

$300,000-$500,000 

Ex: Ultima Collection (Heritage 3033 - 8/2014) Lot # 23173. 

Ex: Chang Collection. 


Te 


us O 
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Elite Imperial “Flying Dragon” Dollar of Hung-hsien 
Ay See ee ACCA HE & El 


40171 


CHINA. Dollar, ND (1916). Tientsin Mint. Hung-hsien (Hongxian [Yuan Shih-kai]). PCGS MS-66. L&M-942; K-663; KM-Y-332; 
WS-0097. Featuring a recycled obverse with Yuan Shih-kai’s military bust in a plumed shako, this type presents an elegantly designed 
flying dragon upon its reverse and was struck to commemorate the beginning of his Hung-hsien reign. Undoubtedly one of the finer 
examples of the type that one will encounter, this staggering Gem radiates with exceptional brilliance in the fields and a vibrantly 
burnished nature at the peripheries. The fields remains stunningly exquisite, with eye appeal that is hard to fathom. Already a RARE 
type, this enchanting specimen can be considered EXTREMELY RARE at its lofty state of preservation. 


SoU He rr BRT SIRS. FRE. ASG RK. SELLE AAHSBCHRHE » Rat RRC AMT BET AS SLaK > ESABOIECE 
PUSH > Eee T SHEE SS > ESAUSCAHIIN TRAE. ite ii > Ace Adotd > BEEN. 
$150,000-$300,000 


From the Nine Dragons Collection. 
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Lightly — ja ee Flying Dragon Dollar 


40172 


CHINA. Dollar, ND (1916). Tientsin Mint. Hung-hsien (Hongxian [Yuan Shih-kai]). PCGS MS-62. L&M-942; K-663; KM-Y-332; 
WS-0097. Nearly-Choice and mostly steely gray, this popular “flying dragon” crown offers some enticing brilliance in the fields and a 
burnished nature to the toning at the peripheries. Paralleling the obverse of the Dollar from two years prior, it instead pairs Yuan Shih- 


r, &, 


kai’s “tall hat” type with a new reverse with an elegant, imperial-style dragon. 


teeth EE ry |B Te BEAL Last 


SHEE 3S. AIDC 


PRUSSIA 


$40,000-$60,000 


SANS. FRE. ASE. UNG zEOoTH > HK 


Ea ty" ASHE hhGa!) > JESAEDOCHERR » 


Cal) > PERMCresSACARHE > FRIBERG 


Be, 
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Cosmically Toned “Flying Dragon” Dollar 


GAS SIM IRHE SB 


40173 


CHINA. Dollar, ND (1916). Tientsin Mint. Hung-hsien (Hongxian [Yuan Shih-kai]). NGC MS-62. L&M-942; K-663; KM-Y-332; 
WS-0097. Meant to celebrate the inauguration of Yuan Shih-kai’s short-lived revival of an empire, this popular crown, so-called the 
“flying dragon” type on account of the reverse iconography, employs some rather enchanting toning that reminds one vibrantly colored 
nebulae. A few scattered spots are observed, but given that one’s eyes are instantly drawn into the cosmos that is the resounding palette, 
these aspects are easily overlooked. 


SLT OVA HS ri BIPERRCTU ISR. FRHE. FCT. mE LPR re aT > I 
APSE SHEE > PERE. AREAS RODE > (AE tee > SMAI 
$40,000-$60,000 


I 


ARBE Ra PATNA ES > 
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Steely Gray Mint State Hung-hsien Imperial Dollar 
Sill BOTA RE REACT eB 


40174 


(t) CHINA. Dollar, ND (1916). Tientsin Mint. Hung-hsien (Hongxian [Yuan Shih-kai]). PCGS MS-61. L&M-942; K-663; KM-Y- 
332; WS-0097. Essentially remaining free from circulation or time spent in commerce, this Mint State specimen of a rather popular 
type yields largely untoned surfaces with a good deal of glistening brilliance remaining. Some subtle cabinet friction is noted in the 
fields, but it nevertheless remains original and free from issue. 


Se Ee Hae ry BBC LS AIER AS. RHE. AAR. NALD > Piet > ANRC DL. ESA 
BRA CLES > OR 
$20,000-$40,000 


FA 
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40175 


(t) CHINA. Dollar, ND (1916). Tientsin Mint. Hung-hsien (Hongxian [Yuan Shih-kai]). PCGS EF-40. L&M-942; K-663; KM-Y- 
332; WS-0097. A handsome survivor, this specimen offers an elegant chance to obtain a somewhat circulated example of the type, all 
while remaining entirely original and without issue. Deep gunmetal gray toning dominates, while some lighter aspects are observed 
upon the high points. A great chance for a popular type, and at a more economic-conscious level. 


HeUO Mer AePRICARACTCSICLA. RL. AUSBAR,  SMEr Tak » MEMEGAT EL» AMMUARDROR THE » SEBIR 
fe. PRUE LE + SME EWES SUSI» MACS. 


$10,000-$15,000 


eo 


zl 
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40176 


(t) CHINA. 10 Dollars, Year 8 (1919). Tientsin Mint. PCGS MS-61. L&M-1030; Fr-5; K-1531; KM-Y-330; WS-0059. A longstanding 
RARITY, this specimen features the familiar profile bust of Yuan Shih-kai, but instead in gold. Extremely brilliant and lustrous, with 
some minor cabinet friction accounting for the overall designation. Golden-yellow throughout, with a charming strike and no evidence 
of any real time spent in circulation. For the vast number of collectors of the Yuan Shih-kai series, this type undoubtedly serves as an 
important and highly desired limiting factor. 


RBI Rie HORS Ble. KASS. JP ZESLEhl > ORAL > Sasa time. HRI HER 
Wit > (EG EA Rae oars. HRs? Set GK A > RAT. AIRS REA GRAM S * 
FE ESS AY BRE BX. 


$30,000-$50,000 
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Exceedingly Choice Key Date Yuan Shih-kai Dollar 
pore =e Bed ETE fe TS Le 


40177 


(t) CHINA. Dollar, Year 8 (1919). PCGS MS-63+. L&M-76; K-665; KM-Y-329.6; WS-0180-1. The KEY DATE among the four 
dates within the series, this example presents great RARITY given its exalted state of preservation. Exceptionally blazing and argent, 
it remains nearly free from toning save for some burnished hints near portions of the peripheries. Meanwhile, an abundance of 
cartwheeling luster further engages the eye, glistening from seemingly every angle at which it is viewed. 


Ribd/ 4F se To ees Bl 


fi PEC DEES > HE 
$10,000-$20,000 


SRS. HAI 
AG. 


pu 


Ett 


REA. oot BAPE. APR > Eee. 
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Enthralling Yuan Shih-kai Variant with Stark Doubling 
mothe stiss (HOLS SS Ethie 


40178 


(t) CHINA. Dollar, Year 10 (1921). PCGS MS-64. L&M-79C; cf. K-668 (for type); KM-Y-329.6; WS-0183-3. Doubled die obverse. 
Variety with “ko” missing upper and lower strokes, and with strongly doubled patch (epaulette). An exceptionally interesting and 
VERY RARE variant for the final date in the Yuan Shih-kai series, this specimen presents noted doubling upon the obverse-the most 
dramatic occurring upon the shoulder patch, though other areas are noted as well, such as his nose, back of neck, and collar. Elegantly 
toned, with champagne yellow highlights further engaging one’s eyes. 


RRS SESS. IRB, Sani Mik ie. RABASII ee > IRR Bee 
Bl RANaT. Sha. HLM. GRR: Sine BORE. 


$10,000-$20,000 
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Sublime “Pavilion” Dollar with Lower Reverse Legend 
Nest —— Le YA [pcx Det 
a eas A] Sack OS — JES A PAC 


40179 


CHINA. Dollar, Year 10 (1921). Tientsin Mint. NGC MS-66. L&M-864; K-676; WS-0101; Chang-CH234. Variety with reeded edge 
and with legend at bottom of reverse. No doubt one of the finest of the type that one can ever hope to encounter, this Superb Gem 
radiates with boundless luster and eye appeal, remaining essentially free from any toning or color to mention. The strike and level 

of preservation is resoundingly marvelous, with a graceful elegance that should excite countless bidders. All design facets, such as 

the intricate attire of Hsu Shih-chang (Xu Shichang), down to the architectural motifs of the Medical College, are presented crisply and 
dramatically. An undisputed RARITY of the highest order in this elite state of genuine enchantment. 


An incredibly popular and desirable type believed to have been a pattern issue, it now appears that these were, in fact, more medallic in 
nature, and meant to be given out upon the opening of the Peking Union Medical College (PUMC), the facade of which is displayed upon 
the reverse. Initially designed with a blank field below the pavilion for the intended recipient’s name to be engraved, the reverse was altered 
slightly to contain the characters “Kc x*8” between two rosettes, as the ei: proved difficult on the initial batch. 


REITER (act. OSS. PRE aS IRIS. PAE > JESS SAC. SERRE] > SCHR > SED OHH 
‘Ai four eC wea yee nce e eit | PGES OS NEO SIE HET | EGE 
AK? CEE TE 
SEW! > SLE > SUE AR eRe > ET eS SCRA. Wha aS BIE 
Ze > FAWN MiEsee Sc H@ ARE > te eit SS SIH ae Be FS ET ha 
$150,000-$300,000 


Me 
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Enchantingly Choice “Pavilion” Dollar 
WAST) FR BS 2 PR 


40180 


CHINA. Dollar, Year 10 (1921). Tientsin Mint. PCGS MS-63. L&M-864; K-676; WS-0101; Chang-CH234. Variety with reeded edge 
and with legend at bottom of reverse. A highly desirable type that features the bust of Hsu Shih-chang (Xu Shichang), then-president of 
the Republic of China, this specimen radiates with a crisp and exacting strike, fields that are supremely lustrous and glossy, and some 
subtle tinges of toning present only at the peripheries and within the pavilion on the reverse. A stunning exemplar that will no doubt 
generate massive interest and appeal, and a true RARITY at such an elite level of preservation. 
BIT PRE Bic. Ae, RECS. TES > EDOCEIE > RPS RNR 
aS > PEEVE A A > ena PREFS 
$75,000-$125,000 
From the Nine Dragons Collection. 
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The Popular “Pavilion” Dollar featuring Hsu Shih-chang 
if LOMAS TCA 


40181 


CHINA. Dollar, Year 10 (1921). Tientsin Mint. PCGS Genuine—Cleaned, Unc Details. L&M-864; K-676; WS-0101; Chang-CH234. 
Variety with reeded edge and with legend at bottom of reverse. Though some scattered hairlines are observed within the obverse field, 
this otherwise uncirculated example from a very popular emission retains excellent overall brilliance and has begun to reacquire color 
rather enchantingly. Steely gray hues yield to a melange of champagne and olive notes at the peripheries and enveloping the devices. 


RBC Bch. SER. "PRT Belles ACh. BE > RAESAASA32. TEESE SSeS > 1B 
JERE (HRR > CLAPPER DCRR» BURR EAI SIE» HRA 


$15,000-$25,000 
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40182 


(t) CHINA. Dollar, Year 10 (1921). Tientsin Mint. PCGS AU-58. L&M-864; K-676; WS-0101; Chang-CH234. Variety with reeded 
edge and with legend at bottom of reverse. Falling just short of Mint State status, this provocative example presents rather deep gray 
toning upon each side, with some forest green-olive notes nearer the extremities. There is little to no evidence of actual wear, with 
the overall designation likely emanating from just some light breaks of luster as well as a very minor bruise of the rim near the top. 
Nevertheless, highly enticing and cesapad 


PUB eR Pics Tee A. BG > SURE A SA5C. BAG et — ik > PMI EE > BRI LZR EAA 
IEE EER. RES ELBE AEA: pockilitegib. ° SCRE SLT > BORWESRE WH reset ae ‘ee let ELE FL. 
$15,000-$25,000 
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Charming Reeded Edge “Pavilion” Dollar 
o 
Ch) Be (_ Sl Sadan 


40183 


(t) CHINA. Dollar, Year 10 (1921). Tientsin Mint. PCGS Genuine—Cleaned, AU Details. L&M-864; K-676; WS-0101; Chang- 
CH234. Variety with reeded edge and with legend at bottom of reverse. Featuring the slightly left-facing bust of then-president Hsu 
Shih-chang (Xu Shichang), this lightly handled crown retains solid charm and appeal, with the noted cleaning of little concern. A 
pleasing example for the collector long seeking a representative of the emission. 

RBC TPR Sects. SEA. Ha > STRESS ASEC. FRITH > EGR > ELE > (LER 
HBA RAGE RECA A ACES 


$10,000-$20,000 
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Wonderfully Colored “Pavilion” Dollar without Lower Legend 


lian yest 4 A eee BAC 
ey Ae es AEE $A J JON I ri 


40184 


CHINA. Silver Medallic Dollar, Year 10 (1921). Tientsin Mint. PCGS Genuine—Cleaned, Unc Details. L&M-956; K-676B; WS- 
0102; Chang-CH235. Variety with reeded edge and without legend at bottom of reverse. The RARER version of this ever-desirable 
crown-sized issue, the present example does exhibit some noted cleaning, but otherwise offers surfaces that are free from wear or 
breaks in its vibrant luster, all while some cosmically-inspired vibrancy wholly captivates the gaze of the viewer. A tantalizing specimen 
with an inordinate degree exceptional character. 


PBI eR EB Baise. GAA. Hae KZ 
AS > ERAGE > HAS > IAEA —#. 
$40,000-$60,000 


JECADSRSASC. BCEHYIMCL > SIBIA) > HERLAR ERD > (EDGE 
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The Enigmatic “Pavilion Dollar” sans Reverse Legend 


(ESS AS A REL 


40185 


(t) CHINA. Silver Medallic Dollar, Year 10 (1921). Tientsin Mint. PCGS Genuine—Cleaned, Unc Details. L&M-956; K-676B; WS- 
0102; Chang-CH235. Variety with reeded edge and without legend at bottom of reverse. Displaying a view of the Peking Union Medical 
College, this ever-popular issue stands as the RARER version. Despite its noted light cleaning, it also remains without much in the 


way of actual handling, all while sporting a subtle hint of iridescence. A charming representative of the type, and one that should elicit 
spirited enthusiasm. 


ERBU +E 6TH ES Seatach BU TSA. Bae» ECARARSE SC. CRIES a tae Se DSS SESS CLI TT 
HERES OE > FRITS ° fr at eae Ais. HR ABA > HE EA BZ. 
$40,000-$60,000 
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Steely Gray Rarer Variant of the Popular “Pavilion” Dollar 
Si IK SRZE LES TAA 


40186 


CHINA. Silver Medallic Dollar, Year 10 (1921). Tientsin Mint. PCGS SPECIMEN-58. L&M-956; K-676B; WS-0102; Chang-CH235. 
Variety with reeded edge and without legend at bottom of reverse. Standing as the RARER of the two types of this architecturally- 
inspired crown, this example presents just the slightest degree of gentle wear across the higher points, with the fields still retaining a 
great deal of shimmering brilliance. Rather evenly toned, with a pleasing steely gray spread throughout. 


FRBU TAP ¢RTH ERC ARERR. OSSERR. " Bae > BC TECADARSASC. BEAST > SEIBDA | > eater CSET > JECHIGER 
JOKEIE > FS) EE > HS ASS KE 
$40,000-$60,000 


From the Nine Dragons Collection. 
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Vibrantly Hued “Pavilion” Dollar Pattern 


Ee fa BR Te FE RA 
(4 RE Sa ] eau 


40187 
(t) CHINA. Silver Medallic Dollar, Year 10 (1921). Tientsin Mint. NGC AU Details— Artificial Toning. L&M-956; K-676B; WS- 


0102; Chang-CH235. Variety with reeded edge and without legend at bottom of reverse. The RARER version of this exceedingly 
popular type, the present specimen does exhibit some rather vibrant yet artificial coloring upon each side. Nevertheless, the 
polychromatic iridescence does entertain one’s eyes, with any degree of circulation being hardly discernable. 
FBC F(R RACERS. RABGTR A. PAE > ESEIAREASC. ABA-MSSAAICE! > PATS ATLA > TAL 
E> Vise ATER. 

$20,000-$40,000 
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Provocative “Large Characters” National Emblem Pattern 


HIRE AERIS 


40188 


CHINA. Silver Dollar Pattern, Year 12 (1923). Tientsin Mint. PCGS MS-61. L&M-80; K-680A; KM-Y-336.1; WS-0113; Chang- 
CH242; Wenchao-884 (rarity: x). Large characters variety. Presenting a proposed design for the new national emblem upon the 
obverse and the familiar reverse design of the Yuan Shih-kai series, this delightful Mint State pattern issue features lustrous surfaces 
that are essentially untoned. A light gunmetal gray nature dominates, while just a hint of champagne coloring can faintly be observed 
at the extremities. A SCARCER offering when encountered in such elevated state of preservation, especially when accounting for its 
slightly more difficult nature with respect to character size. 


RiBd+—AFHRVGARER TS. KASGTERK. BER: kk. AFH. IP erhBl hese at Bere eI RY Teese 
ato TPRAAR EAU rE > CIC > LES. ISK SE Eee Re. 
nnd > APACE 
$60,000-$80,000 

From the Nine Dragons Collection. 
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40189 


(t) CHINA. Silver Dollar Pattern, Year 12 (1923). Tientsin Mint. PCGS Genuine—Cleaned, Unc Details. L&M-80; K-680A; 
KM-Y-336.1; WS-0113; Chang-CH242; Wenchao-884 (rarity: ¥ %&). Large characters variety. Featuring the slightly SCARCER larger 
characters upon the reverse, this engaging pattern Dollar displays a proposed new national emblem for the Republic—namely, that 
of the dragon and peacock. Despite some minor cleaning as noted, this stunning example provides an enchanting gunmetal gray tone 
along with some golden-olive hints at the peripheries and highlighting the crisply struck devices. 


REd+ FRASER. Kaotik. BRE kkk, AFI. MEP RASH > SBE Rae Sle]. EC 
be? as MOSK EE > Ee Bhi ° IEISCHA 


$40,000-$60,000 


ant 
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Alluringly ae “Small Characters” Pattern Dollar 


fyseas \ gelBV) hve Blt 


40190 


(t) CHINA. Silver Dollar Pattern, Year 12 (1923). Tientsin Mint. PCGS MS-64. L&M-81; K-680; KM-Y-336; WS-0114; Chang- 
CH241; Wenchao-885 (rarity: % %&). Small characters variety. Presenting some of the most enticing and attractive toning imaginable, 
this stunning pattern issue, displaying the proposed new national emblem, radiates with captivating beauty and flair. Each side features 
elements of crimson, cobalt, violet, and goldenrod, with the obverse evoking the renewing nature of spring, and the reverse verging 
upon the most eye-catching of sunsets. Sharply struck and extremely lustrous, this elevated near-Gem stands as an EXCEPTIONAL 
RARITY with all of its accolades. 


Bd — FAERIE. FOS ARK. aS wk. NFA. ARSE A > a RTE RIB TT > PTH FE Se 
Eile] > SHAH — A, AT SEE. SoG. SARE Tlse tate > IE TEI se Mes A Ea! ER ZR > AAA Dee 
FIGS. ESUREA, CRMURAOHERREE(E  HERBAMIILIO HED > EME. 


$150,000-$200,000 


a 
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Scintillating National Emblem Pattern Dollar with Small Characters 
SCRA HEIR Dt 


40191 


(t) CHINA. Silver Dollar Pattern, Year 12 (1923). Tientsin Mint. PCGS MS-63+. L&M-81; K-680; KM-Y-336; WS-0114; Chang- 
CH241; Wenchao-885 (rarity: %& ¥&). Small characters variety. A most wonderful example of such a pleasing and popular type, this 
glimmering Dollar is wholly abounding with beauty and charm. The brilliant luster is punctuated by some golden toning that adds just 
a hint of character. Meanwhile, the strike is exceptionally sharp and exacting, allowing for all design facets—even those that are quite 
intricate—to be clearly within one’s scrutinizing gaze. As a Choice and highly impressive “Dragon and Peacock” crown, this piece is 
ensured much excitement and many bids, and stands as a VERY RARE example preserved at such an elite level. 

RBC —FHERVSIBISRERS. ERK. ARES tok. EI. PSE > ATI. DOCH Hee Bt 
ie > USAR. Sect TORR RAH > aCe TTC REA > RPE ETL > <p ARETE. ap A LEELA > doterenee » 
fH RAT ae. 


$100,000-$150,000 
Ex: C. H. Fung Collection. 
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Glistening “National Emblem” Pattern Dollar with Small Characters 
OH E BOE EBV) tae 


40192 


CHINA. Silver Dollar Pattern, Year 12 (1923). Tientsin Mint. PCGS Genuine—Cleaned, Unc Details. L&M-81; K-680; KM-Y-336; 
WS-0114; Chang-CH241; Wenchao-885 (rarity: % %). Small characters variety. A VERY RARE and highly desirable pattern issue, 
this elegant crown offers an abundance of resounding brilliance shimmering from each side, with the surfaces largely remaining free 
from toning. As indicated by the details designation, some light cleaning is observed, but this aspect is rather easily discounted and 
overlooked on account of the engaging eye appeal. 


RBI —FHEAS ARS. Ase, BARRE: tok. DAI. BA AREER > 
BLE, MATEUS AS AEE > (LRAT 
$20,000-$40,000 
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Flashy “Dragon & Peacock” Pattern Dollar 
fs A HE DV tac 


40193 

CHINA. Silver Dollar Pattern, Year 12 (1923). Tientsin Mint. PCGS Genuine—Cleaned, Unc Details. L&M-81; K-680; KM-Y-336; 
WS-0114; Chang-CH241; Wenchao-885 (rarity: % %&). Small characters variety. Despite its previously cleaned status, this stunning 
pattern issue stands asa VERY RARE offering, featuring elegant engraving upon the obverse. The motif, a proposal for a new national 
emblem that contained an intricate dragon and peacock, is seemingly set apart from the fields through an inviting frosted nature, with 
the lightly scattered hairlines not getting in the way of its enchanting look. 

Rial THERESE. KSSH RK. BEE tok. RK. HERLIROCRLB » BREA AERAS. IETS HUH > it 
ABU EI ZOZELA > BLECROATCRAEE > ROR ATA EZR Bee ooo te . 

$20,000-$40,000 

From the Nine Dragons Collection. 
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40194 


CHINA. Silver Dollar Pattern, Year 12 (1923). Tientsin Mint. NGC AU-58. L&M-81; K-680; KM-Y-336; WS-0114; Chang- 
CH241; Wenchao-885 (rarity: ¥& %). Small characters variety. Featuring a slate gray backdrop and some mottled olive hues sprinkled 
throughout, this near-Mint pattern issue of a VERY RARE and popular type also displays some enchanting hints of almond as well as 
muted brilliance peeking through from beneath. 


ERB —4F HE AVS BIER pees ie Kok. FAK. BURRS > RDO 


ZOLA > MAREE > EDICaKS 
$15,000-$25,000 
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Radiant Civilian Attire Tsao Kun Dollar 
SE RZHE_LA EC oe BS ee Bl a aa 


40195 


(t) CHINA. Dollar, ND (1923). Tientsin Mint. PCGS MS-62. L&M-958; K-677; WS-0104. Tsao Kun in civilian attire/Proclamation of 
the Constitution commemorative. Not often encountered so robust and enchanting, this nearly-Choice civilian version offers surfaces 


that are awash in shimmering brilliance and luster, with tinges of champagne and honeysuckle spread elegantly throughout. Highly 
attractive and appealing. 


ERB —F SSS RCE FSS FPL SCESESRILE RCS. Ba LAURE TAS a > OCR > ER 
MAME as FE. Ei. 


$20,000-$40,000 


fo 
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Exceptionally Brilliant Tsao Kun Dollar 
a en co een 


40196 


CHINA. Dollar, ND (1923). Tientsin Mint. PCGS Genuine—Spot Removed, Unc Details. L&M-958; K-677; WS-0104. Tsao Kun in 
civilian attire/Proclamation of the Constitution commemorative. Featuring the then-president of the Republic in his civilian attire, this 
otherwise uncirculated crown stands with very little toning to mention, with the argent flair strong and robust. It does exhibit some 
scattered friction and hairlines from a previous cleaning, but the flashy, lustrous nature is nevertheless unfazed by this aspect. 
RH — ASS EIR, RESTA. SURMSEATRIC. RYE OTH > SPARSE > SOIR > ANY 
I bk SHR Ree > SEC REL —RC, 

$10,000-$20,000 


From the Nine Dragons Collection. 
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40197 


(t) CHINA. Dollar, ND (1923). Tientsin Mint. PCGS AU-55. L&M-958; K-677; WS-0104. Tsao Kun in civilian attire/Proclamation 
of the Constitution commemorative. Despite falling just short of Mint State status, this wholesome representative offers an enchanting 
appearance through a mostly light gray hue and some burnished russet hints nearer the peripheries. While very little breaks of luster or 
even rub upon the high points are observed, a minor planchet and edge flaw are noted near 3 oclock on the obverse. 


RiBd + — Fee Bloke. AGRE. SORES micak. Stee > SERIE» De eats tie 
fi > HORRORS OR > TET SS FE EE 


$10,000-$20,000 
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40198 


(t) CHINA. Dollar, ND (1923). Tientsin Mint. PCGS Genuine—Cleaned, AU Details. L&M-958; K-677; WS-0104. Tsao Kun in 
civilian attire/Proclamation of the Constitution commemorative. Rather brilliant and vibrant, this lightly handled and lightly cleaned 
specimen offers enchanting charm through some subtle yet enticing color presented upon both side. A pleasing representative of the 


type. 
RB} — AF SR Ges lice. RASTA. SORIA. CRATER 
A [A FEE WASAUNE A. aot As 

$7,000-$10,000 


A > HEF > SESE > aS Ado > 
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40199 


(t) CHINA. Dollar, ND (1923). Tientsin Mint. NGC MS-65. L&M-959; K-678; WS-0105. Tsao Kun in military attire/Proclamation 
of the Constitution commemorative. Presenting exceptionally alluring eye appeal and resounding brilliance, this Tsao Kun military 
type easily exceeds most others that one will ever encounter, and is surpassed in the NGC census by just a single example. RARELY 
observed so attractive, it glistens with a very sharp and exacting strike, along with an incredible argent nature. Just a hint of color, 
mostly near the rims, breaks its otherwise frosty aspect. 


Rigi — FSi Blithe. KANGA. FEMS. THR SURED ER > NCCE BGR eat > bd 
ha Anbtd > SBR SEE. Ee iat > eR SO. 


$70,000-$100,000 
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Enticingly Toned Tsao Kun “Military Attire” Dollar 
Gases A SS Alan 


40200 


(t) CHINA. Dollar, ND (1923). Tientsin Mint. PCGS MS-62. L&M-959; K-678; WS-0105. Tsao Kun in military attire/Proclamation 
of the Constitution commemorative. Featuring Tsao Kun in full military regalia, this wondrous specimen presents a good deal more 
flair and eye appeal than the assigned grade may otherwise indicate at first. The strike is exquisite and the planchet rather lustrous, with 
a delightful tone that deepens to a burnished nature by the time one reaches the edge. Quite SCARCE this appealing, and one assuredly 
not to be overlooked. 


RB PRS BCR. SEA. AG HSRI CAC. TAREE Alon > SB > JESSE > Pt ARE 
AGES > HERE PR. FEAR LE > a A EZ 
$30,000-$45,000 
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Charming “Military Dollar of Tsao Kun 
ee) ESE SB 


40201 


CHINA. Dollar, ND (1923). Tientsin Mint. PCGS Genuine— Altered Surfaces, Unc Details. L&M-959; K-678; WS-0105. Tsao Kun 
in military attire/Proclamation of the Constitution commemorative. Though some surface and edge issues are observed, this example 
nevertheless stands as a rather difficult and popular type, and one that is essentially free from circulation or time spent in commerce. 
Mostly even gray in color, with some subtle amber notes nearer the edges. 


Bibl} — FBS AAU. SETA. RESET. AF 
PETG > SSK EEE > BERS Bi 
$10,000-$20,000 


From the Nine Dragons Collection. 
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Glistening Tsao Kun Commemorative “Military” Dollar 


SES FS ee seh 


40202 


(t) CHINA. Dollar, ND (1923). Tientsin Mint. PCGS Genuine—Cleaned, AU Details. L&M-959; K-678; WS-0105. Tsao Kun in 
military attire/Proclamation of the Constitution commemorative. Though the obverse of this example is largely without color, the 
reverse displays an enchanting polychromatic nature, with a good deal of radiant brilliance shimmering throughout. A hint of minor 
wear and cleaning is noted, but is held to an extreme minimum. 


RETR Slice. ASG. AGRIC. IERIR LER > RRA 
PARTON > PAL “ORE. 


$7,000-$10,000 
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Brilliant “Peaceful Unification” Crown 
KF AZR a aes 


40203 


CHINA. Dollar, ND (1924). Tientsin Mint. PCGS Genuine—Cleaned, Unc Details. L&M-865; K-683; KM-Unlisted; WS-0107; 
Chang-CH190. Tuan Chi-jui type commemorating the “Peaceful Unification” of China. An instantly recognizable and iconic type, this 
example does exhibit some evidence of a minor cleaning, with subtle hairlines sprinkled throughout. Nevertheless, the level of handling 
is exceedingly minimal, with tremendous brilliance remaining in the fields, and a pleasing burnished golden tone reappearing at the 
extremes of the peripheries. 


Red =F Pentima boca re Al. GRR. AIPA. ABATE USL > ETUC 
BER Bl’ ERECT A > ESE TR > SI SHE ef 

$15,000-$25,000 

From the Nine Dragons Collection. 
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The Iconic “Peaceful Unification” eae! Dollar Type 
eit is MERIAL ZR ADSM ; TEAM 


40204 


(t) CHINA. Dollar, ND (1924). Tientsin Mint. NGC Unc Details—Artificial Toning. L&M-865; K-683; KM-Unlisted; WS-0107; 
Chang-CH190. Tuan Chi-jui type commemorating the “Peaceful Unification” of China. Though displaying a depth of color that has 
been deemed unnatural, this otherwise uncirculated one-year issue stands as a desirable and iconic type. Featuring the then-Chief 
Executive of the Republic of China, Tuan Chi-jui, on the obverse, and two characters meaning “peace” in seal script on the reverse, this 
example sports and elegant and charming overall appearance. 


RBI = Rei BCS Bl. RASS. HRP EIR EA > (EULA EERO TEE SE a> A, 
HEvC, Bombihinte' AU-B ick > BRS ASAE. 


$15,000-$25,000 
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40205 


(t) CHINA. Dollar, ND (1924). Tientsin Mint. PCGS Genuine—Rim Damage, Unc Details. L&M-865; K-683; KM-Unlisted; WS- 

0107; Chang-CH190. Tuan Chi-jui type commemorating the “Peaceful Unification” of China. Though some rim damage is noted and a 
darker spot observed over the right shoulder on the obverse, this otherwise unhandled example stands as a charming representative of 
a rather popular one-year type. Very deeply toned, with an enticing level of radiating brilliance emanating from beneath. 


RE = Bln Gabel. ASSe TAR. FIP. HEM LIAS > 


i 


FIRwT > eR ANH. BR 
$15,000-$25,000 
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Charming “Peaceful Unification’ Dollar 
x ALP a 


40206 


(t) CHINA. Dollar, ND (1924). Tientsin Mint. PCGS Genuine—Cleaned, AU Details. L&M-865; K-683; KM-Unlisted; WS-0107; 
Chang-CH190. Tuan Chi-jui type commemorating the “Peaceful Unification” of China. A popular one-year type, this Tuan Chi-jui type 
does exhibit some minor handling and a prior cleaning, but nevertheless sports some enchanting color re-emerging. For completeness, 
an apparent spot removal is noted above the obverse portrait. 


Rit FR Ree Ss Bl. AES. APRA. TSO 
WL. IEE A Re RDM 
$10,000-$15,000 


He 
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Very Rare & Highly Attractive “Mausoleum” Dollar of Sun Yat-sen 
72 bli \ ALL le ee 
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40207 
Dollar Pattern, Year 16 (1927). Nanking Mint. PCGS SPECIMEN-62. L&M-85; K-609; KM-Unlisted: 


CHINA. Silver “Mausoleum” 

WS-0130; Wenchao-898 (rarity: % %& %&). Mintage: 480. Engraved by Richard Placht of the Vienna Mint. An incredibly classic design 
as well as important type, this “Mausoleum” Dollar was never to be, leaving it as an infrequently offered commemorative issue. Often 
encountered with an issue of some kind, usually cleaning, this example stands quite happily without such annoyances and distractions. 


Extremely brilliant and lustrous, with a mostly gunmetal gray nature spread throughout 

This heavily demanded and EXCESSIVELY RARE type is ceaselessly desirable on account of the miniscule mintage and elegant design 
Despite the wonderful engraving work undertaken by the Austrian engraver, this piece was destined to fail on account of its design elements 
Placht had never seen the mausoleum in question, and may also have never even seen a person of Chinese descent, making his rendering 
of Sun Yat-sen rather distinct from Sun’ actual appearance. Kann reports a Chinese Mint official’s comment that the portrait bore a much 


stronger resemblance to German military ee Paul von Hindenburg, instead of the intended Chinese hero. 
RAH. HH Ne tae fe > FARichard 
SIR EASE » SAUNT, YRS 


FAB T7\4e8 ERS S EIS. Pathe She. BABE: wok. Hila nt 
Placht}ile]. 72 SLAP [Leelee eS BER meberan » ORCL IEEE 38 is 

PCIE NEE» Be THR > ae THE. HE Be RRR ZF EE (aataaeh Ee Sea, Placht (£78 Fe, 
HERE >» AULA iS RE. TeliRE > BAR a A > AA nes As PEGE. HABE ES [sae AS 
RACE AS > REE EE Sgt AE IB 7 EL A PRELS  TADL . 


$150,000-$250,000 


From the Nine Dragons Collection. 
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Alluringly Toned Sun Yat-sen Unadopted Commemorative 
Cases AREER A GAP LU 


40208 


(t) CHINA. Silver “Mausoleum” Dollar Pattern, Year 16 (1927). Nanking Mint. PCGS Genuine—Cleaned, Unc Details. L&M-85; 
K-609; KM-Unlisted; WS-0130; Wenchao-898 (rarity: % %& %&). Mintage: 480. Engraved by Richard Placht of the Vienna Mint. Though 
some minor cleaning is noted, this eminently desired issue remains exceptionally enchanting and attractive. A mostly argent nature 

is observed in the central portions of the obverse, while some champagne hues intensify as ones moves outward toward the edges. 
Meanwhile, the reverse is more evenly patinated, with the rising sun seemingly casting its warming rays all throughout the fields. A 
great opportunity for this ever-popular pattern. 


PCB A\AE AH RS ISR ERNE. PAAR. BRE: ao. PT RM80K. HE HELLA MK > HRichard 
Plachtalis4). EDL VOID » (ERRHE(K GE A. IETIM URUK GEE > SURV. RSS > WAY 
TERRA EAE. SCO K > AFiBE RRR. 
PRSCGLIAREZEN a!) > PTR > aa HE. HH RARER ZG > AE» (Eres 
ZR bdo > UCL SC ise SZ AE. TRIRR >» BAIR Pa 
IME A: BARRE bei EITE 

$75,000-$125,000 
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The Tantalizing Chu Yu-pu Silver Dollar Pattern 
Fis BAI fe ts ee alte 


40209 


CHINA. Silver Dollar Pattern, Year 16 (1927). Tientsin Mint. PCGS Genuine—Repaired, Unc Details. L&M-962; K-690; KM- 
Unlisted; WS-0125; Wenchao-1120 (rarity: % 4). Struck to commemorate the first anniversary of the appointment of Chu Yu-pu as 
the governor of Chihli, this incredibly impressive and EXTREMELY RARE issue stands without evidence of circulation or breaks to 
the luster. Though some subtle repair is noted, accounting for the details designation, this aspect is rather easily overlooked on account 
of the massive RARITY and the otherwise highly attractive nature of this specimen. The obverse features the facing bust of the general, 
in full military regalia and wearing a plumed shako—very reminiscent to the “tall hat” series of Dollars a decade prior of Yuan Shih-kai. 
Meanwhile, the reverse displays crossed flags of the Republic. Most attractively toned and exceptionally provocative, and undoubtedly 
worthy of an equally impressive bid. 
ISBN 6 BES Blac ae ai Ek. Rite SRE RS I ioe. MR EER ° 
JOSE > HEATER >» BUS Hae hata > (Bai > SHS A. IE Ate EER AR > ees > STS asca 
BESTA. STEER B20 EERE » re {RAT sé. 
$75,000-$150,000 
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Elegant American Concept for the ve Yat-sen Dollar 


PE TESS BUI HLL ee Ela 


40210 


(t) CHINA. Silver Dollar Pattern, Year 18 (1929). Hangchow Mint. PCGS SPECIMEN-61. L&M-95; K-616; KM-Pn100; WS-0139; 
Chang-CH197; Wenchao-910 (rarity: % %&). American design from Philadelphia Mint dies. The ever-popular and EXCEPTIONALLY 
RARE American design for the Sun Yat-sen Dollar, with dies emanating from the Philadelphia Mint, but struck in China at the 
Hangchow Mint. Mostly steely gray and exceptionally brilliant throughout, with abounding luster from the fields, and with a subtle 
degree of burnished champagne toning to add character at the peripheries. 


REC/ VERT WES IS BSR. Bde. PUNTER. BARE tok. BONGe RRA > SeBlacet. ARAN ° 
ing e a (> FLERE Bice eek > (Se SUN A. STK EIS > EEDA » ep aeie ee 


$50,000-$75,000 
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Wholesome Viennese Entrant into the Sun Yat-sen Concept Series 


BARE AWA LU LA) 


40211 


CHINA. Silver Dollar Pattern, Year 18 (1929). Hangchow Mint. PCGS SPECIMEN-55. L&M-97; K-617; KM-Pn101; WS-0135-1; 
Chang-CH193; Wenchao-912 (rarity: % %). Austrian design from Vienna Mint dies. One of the various designs whereby a number 
of world mints were tasked with their take on the eventual Sun Yat-sen/”junk” boat series of Dollars, this type created in Vienna but 
struck locally in Hangchow presents a bit of a more subtle take on the characters and iconography, with the former being a bit smaller 
in nature than the other mints, and the latter being a bit softer in detail and contour. 


RBIL/VEATIWEA IVS BIS. SUA > PUNTER. RE ak. 
AAC AKER, SWAT. BLE BG ae > (Se UNTER. BT ace PRC RES 
IW > BeBe TTS AT AE BC Ue FS BS. 

$20,000-$40,000 


From the Nine Dragons Collection. 
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The Fabled “Birds under Junk” Pattern Sun of 1932 
Ain ah Red te AMir ie 


40212 


(t) CHINA. Silver Dollar (“Sun”) Pattern, Year 21 (1932). Philadelphia Mint (or Shanghai Mint struck with Philadelphia Mint 
dies). NGC MS-62. L&M-104; K-628 corr. (reverse legend reading |], in error); KM-Pn133; WS-0140. Reeded edge. Part of a series 
of denominations meant to put China upon the gold standard, this pattern “Sun,” or Dollar, weighed less than the contemporaneous 
“birds over junk” Dollar by over 25%, and featured some modifications within the reverse design. Most notably, the geese that are 
famously above the junk on the regular Dollar have been moved to an area below the junk, with them gliding just above the tranquil 
waters. Also, the legend was modified, removing the two characters that flanked the junk, and replacing them with a peripheral 

upper legend reading “Gold Standard Currency, One Dollar.” Nevertheless, the denomination did not meet local approval, as the gold 
standard was simply a system which never gained traction, just as attempts had failed during the 29th year of Kuang-hsu in 1903. All 
that remains from this intriguing period and design concept are EXTREMELY RARE patterns, with the present lot standing as the 
only such example with a reeded edge seen across either NGC or PCGS. Of note, the only other representative from this series which 
we have offered in the past was an off-metal striking in copper. That example, a PCGS SPECIMEN-63 Red Brown, realized a total of 
$113,525 in our August 2012 Hong Kong auction (Lot # 50200). For the connoisseur who has built the most advanced of cabinets with 
respect to patterns and elusive rarities from the vintage Chinese series, the present specimen provides a near- UNIQUE opportunity for 
an unrivaled icon. 


id — >A eR OAC ASR. BAER =. Bae. CES Re Air TE EA. BAR 
Wer ALE = Foie EIBSH25% » Ie TEGO. RA — AS! LI BSB -SNS f > COKE. 5 
Dh > SESCIRSUIERK » TEM LARP GIES "es "2 SIT PTAA SAC ATS", BEA Bee See A). <i 
eGR ANE AS SCF > TR TUES RDA. Te BUR ea te BUTE PS LAE. PCGS 
BANGCHP AR EEE — CEE, EE RH EAA SI BPE Se Pa BTA 2012478 A METH Et PEF —BPCGS 
SPECIMEN-6341 43% Eiht 50200) > RACIBTESNES 1135255270, SRLS EHS FAA GE, ASHE 
FJaaillin > Bee REL ASL 

$400,000-$600,000 

Ex: Champion (1/2011) Lot # 258 @ $276,000. 

Ex: Chang Collection. 
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40213 


(t) CHINA. Dollar, Year 21 (1932). Shanghai Mint. PCGS MS-64. L&M-108; K-622; KM-Y-344; WS-0144. “Birds over Junk” type. 
The always-popular first year of the brief three-year series, this near-Gem delights the eye through a rather intense degree of bullseye 
toning on the obverse. Meanwhile, the reverse is more subtle in its color gradient, ranging from almond-argent in the central areas to a 
deep cobalt-violet hue at the edges. Assured to generate interest among the fans of coins with character. 


RE ERPS AER. 


=. SERS AV EEA > TLR SCARS. WTGemantd > SCCoAR > IE 


EAL > TAA. BTR > HE RATA SELES EER RHEE EI. SETS a aot AR 


WE EEF 
$20,000-$25,000 
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Exceedingly Brilliant “Birds over Junk” Dollar 
TOT BS 


40214 


(t) CHINA. Dollar, Year 21 (1932). Shanghai Mint. PCGS MS-64. L&M-108; K-622; KM-Y-344; WS-0144. “Birds over Junk” type. 
Essentially devoid any color or toning, this frosty, fully argent near-Gem offers intense luster glistening throughout along with a rather 
well executed strike. The surfaces themselves seemingly provide just as much opulent brilliance as the day upon which this piece 
departed the mint. A great offering of an endlessly popular and hotly contested type. 


Bd AERP SEIS. = Fy. AE > HSER RCIA > SHAT. RETEST aE 
HR. TSIEN AZ > MERERY EE 


$20,000-$25,000 
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Wholly Provocative “Birds over Junk” Dollar 


5|QER=BeSB 


40215 


(t) CHINA. Dollar, Year 21 (1932). Shanghai Mint. PCGS MS-63. L&M-108; K-622; KM-Y-344; WS-0144. “Birds over Junk” type. 
Incredibly dazzling and brilliant, this enchanting Dollar over immense cartwheeling luster upon each side, with the surfaces almost 
entirely awash in an inviting argent nature. Only some champagne yellow tinges present an effervescent break to the otherwise blast 
white canvas. 


RBd—+— ee Pew uie SBIR, FR. SECHEBR > AIRE > PALE 
(By Ea eo ee AR A ioe A ECA 


$12,500-$17,500 
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Choice “Birds over Junk” Dollar with a Steely Gray Hue 
tient Ka Be 


40216 


CHINA. Dollar, Year 21 (1932). Shanghai Mint. PCGS MS-63. L&M-108; K-622; KM-Y-344; WS-0144. “Birds over Junk” type. 
Emanating from the first year of a brief three-year series, this Choice crown, presenting a trio of avian additions not featured in the other 
two years, radiates with immense lustrous brilliance that abounds throughout both sides. Though largely lacking any toning, some 
delightful almond tinges near the top of both obverse and reverse are observed. 


RB IRS ERA. FoR. SARS A EER. Feit > Ran eR. PSE 
HAGE. ABGRHE > HIER Rae) Li. 

$12,500-$17,500 
From the Nine Dragons Collection. 
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40217 


(t) CHINA. Dollar, Year 21 (1932). Shanghai Mint. PCGS MS-62+. L&M-108; K-622; KM-Y-344; WS-0144. “Birds over Junk” 
type. Perhaps one of the most iconic issues in Chinese numismatics. Displaying with a satin like luster and speckled toning hear the 
peripheries, this piece is sure to see spirted bidding. 


ee LHR EIR, ER. PRS RHE > EDO‘ > ER EARRERTY > Hf 5 eR 


$10,000-$15,000 
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40218 


CHINA. Gold 5 Taels Ingot, ND (1949-51). Taipei Mint. PCGS MS-62. L&M-1072. AGW: 5.0045 oz. Weight: 157.07 gms. The 
obverse stamp presents the profile head of Sun Yat-sen, as it appears on the “junk” series of coinage from the early 1930s, along with a 
depiction of spade money, while the reverse relates the serial number (CD 18962), the fineness (991.0), and the weight in taels (5.036). 
Full of enchanting brilliance and flair, and essentially as made. 

RBI = /\ BER RSP. SEIS. RASH: 5.00452. Hist: 157.075¢. IER aH aM on eUliice saierl 
al ERILLOSOAEFCHOMARE RI > LaUBIZE AGE. SoieieBE (CD18062) . Bete (991.0) AIDUWEMATITHLR (5.036) . 2 
SER > SOTHRK 


$20,000-$30,000 
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40219 


CHINA. Gold 5 Taels Ingot, ND (1949-51). Taipei Mint. PCGS AU-55. cf. L&M-1077. AGW: 4.9654 oz. Weight: 155.84 gms. 
Blank on one side, this type depicts a large “spade”-style stamp, along with stampings relating to the serial number (CD6974), the 
fineness (991.0), and the weight in taels (4.982). Just some minor breaks to the overall luster and brilliance account for the near-Mint 
designation. A more elusive issue than those bearing the portrait of Sun Yat-sen. 


ER Bd = 1-/\ 282 E RRO RSet. SEALE. NESE ¢ 4.90542¢ Hie: 155.8450, —Z iy A" 
EVAR" hac > DI Bein bi (CDEOT4) px (991.0) BDL A ES Bir WEEE (4.982) BRec, RRB te VRS 
> *ABEGEU_ESA AI EMBRACE TE EEE 


$10,000-$20,000 
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SOVIET ISSUES 


Extremely Rare Soviet Dollar Emanating from the Kann Collection 
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CHINA. Hupeh-Honan-Anwhei Soviet. Laborers’ & Farmers’ Bank. Dollar, 1932 (in characters). Chinchiachai Mint. PCGS VF- 
30. L&M-888; K-803; Y-504; WS-1334. An EXTREMELY RARE and highly important Soviet issue, this crown, the few times in which 
it is actually encountered, always displays a fairly weak strike. In fact, Kann, who once owned this very piece, even mentions that it “... 
almost invariably is badly stamped, so that one rarely meets it in perfect condition; usually a part of the design remains invisible.” Despite 
this expected weakness of strike, the present specimen offers a mostly even tone composed of deeper gunmetal gray and some glints of 
olive. Meanwhile, the level of wear is rather minimal, and surfaces on the whole remain enchantingly problem-free. 


FL PCA REBUT LST SB), FEDLINRRNERR TT >» Hla agate” Se TA 
RAB? REGLTESSIARR Zin > ata SRA eR” AN Lat) Ee San A > RIE 
A PRISE > Bea BL 

$15,000-$30,000 

From the Nine Dragons Collection. 

Ex: Eduard Kann Collection. 
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(t) CHINA. Szechuan-Shensi Soviet. Dollar, 1934 (in characters). Szechuan-Shensi Mint. NGC AU-53. L&M-891; K-808G; KM- 

Y-513.6; WS-1343. Variety with small, solid stars, without “o’, and with sickle blade over hammer handle. Undeniably an impressive 

specimen that is RARELY seen so wondrous, this Soviet crown offers a great level of detail remaining, and pairs this aspect with an 

intense gunmetal gray tone and enticing problem-free surfaces. For the connoisseur seeking an elegant and stately representative of this 

provincial proletariat emission, the present example should undoubtedly fit the brief. 

—FL=PeEE | es FS aes PE EIS ISR, VERE > SESE Jeu —"0". IMIR ZEA REDE > at 

PUTER > PRADA KEES > TST. PEM REET > HE ERE. 
$40,000-$60,000 
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CHINA. Szechuan-Shensi Soviet. Dollar, 1934 (in characters). Szechuan-Shensi Mint. PCGS EF-45. L&M-891; K-808H; KM- 
Y-513.2; WS-1343. Variety with small, solid stars and without “o” One of the more popular Dollars within the 20th century Chinese 
series, this wholesome survivor offers an exceptionally pleasing strike and only light, even wear throughout. The surfaces are mostly 
gunmetal gray in nature, with some golden-olive and amber hues intensifying nearer the devices, offsetting them in an alluring manner. 
Fairly RARE when encountered in such an elite level of preservation, as is the case here, and one that should no doubt generate great 
enthusiasm. 
— FL PUES PE EEA SBIR. NED > SEL JB —"o". PBd TT Pe SD 
apes ; ei ae EA RUA, STS Ce NE EAE > BSCE ET EME RBC > LOE. At 
hh? Saye AR HE =X 


$40,000-$60,000 


From the Nine Dragons Collection. 
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MINT SPORTS 
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CHINA. Silver “Mint Sport” Dollar, ND (ca. 1930s). Tientsin Mint. PCGS MS-62. L&M-925; K-p. 238; KMX-Unlisted; WS- 
Unlisted. An undoubted product of idle time at the mint, the frivolous auspices under which this immensely impressive “Dollar” were 
struck are of little matter, as it now stands as a tremendous RARITY. Muling the obverse types of the General Chang Tso-lin (Zhang 
Zuolin) patterns of 1926 & 1927 and the reverse types of the 1916 flying dragon Dollars of Yuan Shih-kai’s imperial aspirations (as 

the Hung Hsien Emperor), this nearly-Choice stunner combines designs that never went together. Nevertheless, its impressive and 
extremely exalted status is clearly apparent. Meanwhile, its toning, with hues of subtle cobalt and magenta pairing wonderfully with 

a champagne backdrop, add further allure to its eye appeal. With respect to the toning, if one looks carefully, an undertype can be 
discerned, as a Year 34 (1908) Chihli Dollar was used as the host coin for this concoction. In particular, elements of the undertype 
appear in various areas in the form of a different color of toning (a lighter champagne/yellow hue), as if the patination of the host was 
frozen in time when overstruck. Not to be forgotten is its pedigree to the seemingly unrivaled Goodman collection, with sales records 
of the type since remaining extremely elusive. 


Of note, this “mint sport” was acknowledged in Kann, as he states, after mentioning the other coin types of the general, that “there 
exists still a fifth type of a Chang Tso-lin dollar coin, namely a combination of type 685 as obverse, and type 663 (flying dragon of the 
Yuan Shih-kai Hung Hsien period) as the reverse. Such a combination does not make sense, and there is little doubt that the coin is a ‘mint 


sport,” hence his reasoning for not officially enumerating it in his corpus. 
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$200,000-$400,000 

Ex: Irving Goodman Collection (Superior - 6/1991) Lot # 835. 
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Mint Sport Dollar Featuring Two Yuan Shih-kai Reverse Dies 
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CHINA. Silver “Mint Sport” Dollar, ND (ca. 1930s). Tientsin Mint. PCGS MS-62. L&M-910; K-Unlisted; KM-Unlisted; WS- 
Unlisted. Unmistakably the product of boundless frivolity at the central mint, this alluring and EXTREMELY RARE specimen features 
the muling of two reverse dies for the Yuan Shih-kai series (07, quite possibly, the reverse of the “Dragon & Phoenix” large characters 
Dollar, given their essentially shared design). Highly brilliant and prooflike, with immense radiance in the fields and essentially no 
toning of which to speak. For the afficionados of the Yuan Shih-kai series, this presents an important opportunity that simply cannot 
be missed, as this represents the first such instance in which we have offered the type. Rather unsurprisingly, a scanning of the archives 
reveals that it may be quite some time indeed before another such example of the type crosses the auction block 


REA SHOE RM ASRS SS SEER. ASCE R. METI OLA TINEA CHLATREEA SHER, 
SAMS > PARR HAIR] > ARE PIR? PF. ASAT ek > SC CEHERR > EGE > REP LAR. 
TERCERA RETA > HEISEI ACT Ses. ERIS) UE CR OE INEZ 
$20,000-$40,000 

From the Nine Dragons Collection. 
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Stunning Mint Sport Dollar Featuring 
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40225 
(t) CHINA. Silver “Mint Sport” Dollar, ND (ca. 1950s). Tientsin Mint. PCGS Genuine—Cleaned, Unc Details. L&M-929; 
K-Unlisted; KM-Unlisted; WS-Unlisted. Undoubtedly emanating from idle hands at the mint, this specimen serves as a rather dramatic 
and interesting example of “mint sport,” as it pairs reverses of two of the more iconic issues from the early Republic—that of the Yuan 
Shih-kai side-profile Dollar and the Sun Yat-sen “junk” Dollar. While it is difficult to assign any dating to this product of frivolity, 
one can see that the reverse of the Yuan Shih-kai Dollar shares all of the characteristics with that known as the “Hainan” type of 1920 
(WS-0181-8). Namely, the non-bisected central leaf at the top left portion of the wreath, the somewhat ‘recessed’ field just interior to 
the denticles, and the lower right stroke of the “yuan” ending horizontally rather than with a slight uptick. These issues, known to have 
been struck in 1949 and circulated in the mainland until the fall of the Republic, point to a period of manufacture around this time— 
possibly shortly after the Republic had fallen, when such extracurricular activities could more easily be conducted. Indeed, even the “junk” 
side of this piece presents a somewhat recessed nature, paralleling the obverse of said “Hainan” Dollar, and alluding to similarities in 
method and period of manufacture. Lightly cleaned as noted, but endlessly engaging and intriguing, with exceptional brilliance and 
just a light degree of toning at the rims. Of the HIGHEST RARITY, and a specimen that would be extremely difficult, ifnot impossible, 
to replace. 
ERLICH SEARS BIE. Eee a RIB Ee ZF > Ee. PTB SSA 
Fe > Ty ale Ee HST Ae SB LHL SA), REC ee TE TEA PT oy > Ee Te SL Se Sz TA RL 1920 
2 RST RRIFIPATEPOECWS-0181-8). ZeCRAIFRDAURERIEA CS > PURIEGHSBRI NG, » "EI" FRee BEL ACETAL Ub 
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$20,000-$40,000 
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FANTASIES 


Enchanting Fantasy Dollar Featuring the Kuang-hsu Emperor 
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40226 


CHINA. Fantasy “Kuang-hsu Emperor” Silver Dollar, ND (ca. early 20th Century). PCGS Genuine—Cleaned, Unc Details. K-B19; 
KMX-M130; WS-1349-8. Featuring a portrait of the penultimate Ching emperor facing slightly left, this lightly cleaned example retains 
excellent overall detail, with some hints of toning taking hold around the devices and tremendous character conveyed through the 
countenance. Given the otherwise uncirculated aspect, a good deal of alluring brilliance is also evident in the fields. As such, a great 
representative of this popular fantasy issue. 


Joa TT BUBER Bie Seas. Hiei BBs — fiat aA > ARRAS. nT > (ERE AS > lial SC alta be 
EEE > BAAR. ACT > ESAROCCEVO. ECS PAY BREE 
$7,500-$15,000 


From the Nine Dragons Collection. 
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Alluringly ee Tzu Hsi & Peacock Fantasy Dollar 
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CHINA. Chekiang. Fantasy “Empress Tzu Hsi” Silver Dollar, ND (ca. early 20th Century). PCGS MS-62. K-B25; KMX-M227; 

WS- 1349-67. A popular fantasy issue depicting the former Empress Dowager Ci Xi (Tzu Hsi) inside a border of bats on the obverse and 
a peacock motif in the reverse centers, this example presents rather vibrant and alluring burnished iridescence in peripheral rings on 
each side. Full of wondrous eye appeal, this — should no doubt generate broad appeal. 


Sewn Ae eis ARS SRS, fie dei Aa AB VA eee > SAR PLES PR. ESE > taal 
FOENVELA BARS, DBE AH ee es 
$10,000-$20,000 


From the Nine Dragons Collection. 
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Fantasy Dollar Fusing Imperial and Republican Concepts 
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CHINA. Hunan. Fantasy Silver Dollar, “Year 5 (1916)” (ca. early-mid 20th Century). PCGS Genuine—Repaired, Unc Details. 
K-Unlisted; KMX-1395; WS-Unlisted. A somewhat perplexing issue, this example pairs the iconic imperial dragon design from the 
general empire minors of Hsuan-t'ung with a characters side that clearly references year five for the Republic—five years after the 
Ching Dynasty was toppled. Sharply struck, it does exhibit some noted cleaning, but otherwise offers some burnished toning appearing 
at the peripheries. One of the more interesting concoctions of the period, and one that offers more “legitimate” flair to its numismatic 
appearance, as opposed to many other fantasy issues that truly live up to the spirit of the word. 


Rese WARS BCE BBC hE ESS BSR HIB 2 SU LSU EL Sat? RIM BERT > BIRT. 
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me Ws" "We 7 


$10,000-$20,000 
From the Nine Dragons Collection. 
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(t) CHINA. Kirin. Fantasy Silver 1/2 Tael, “Year 8 (1882)”. Kuang-hsu (Guangxu). PCGS MS-62. cf. L&M-505 (for rough 
prototype); K-B30; KMX-M321; cf. WS-1349-65 (fantasy Tael). A VERY RARE example of a fantasy minor, this type offers an 
anachronistic flair, as its ultra-modern iconographic and calligraphic nature nevertheless channels a series issued during the first 
decade of the reign of the Kuang-hsu Emperor. Rather deeply toned, with an intense amber-violet aspect noted upon each side. 


Pe Chea AES ies 6 eu te EP JERE Re. RETICAL > BLES Iel Scaet eS 
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$10,000-$20,000 
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Enchanting Fantasy of a Very Rare Shanghai 5 Mace Cake Issue 


FP 72 LHe Lie Sa ait 
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CHINA. Shanghai. Fantasy Silver 5 Mace, “Year 6 (1856)” (ca. 20th Century). Hsien-feng (Xianfeng). NGC AU-58. cf. L&M-593 
(for prototype, but one issued by Ching Cheng Chee); cf. K-908 (type E; for prototype); WS-Unlisted. Imitation of that issued by Wang 
Yung Sheng and engraved by Wan Chaun. Channeling an EXTREMELY RARE type that is virtually never encountered, this fantasy 
issue is a rather faithful imitation of its prototype, offering attractive toning and very clear execution of the characters on each side. A 
great opportunity for the specialist in the series of Shanghai Taels and their fractions. 
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$5,000-$10,000 
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Enchantingly Toned Fantasy 50 Cents for Shensi 
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CHINA. Shensi. Fantasy Silver 3 Mace 6 Candareens (50 Cents), ND (“1898”) (ca. early 20th Century). Loosely imitating 
Birmingham (Heaton) Mint. Kuang-hsu (Guangxu). NGC MS-61. cf. LM-374 (for prototype); cf. K-156 (same); cf. KM-Pn4 (same); 
cf. WS-1096 (same). Issued at a later point in loose imitation of the official (and EXCEEDINGLY RARE) pattern issue from Heaton- 
produced dies, this fantasy provides what can be easily seen as the only collectible version that one can realistically hope to encounter. 
Featuring a more stylized dragon than the official product, as well as less refinement among the English lettering surrounding said 
dragon, this specimen nevertheless offers great execution with respect to the execution of the characters side. Meanwhile, some enticing 
iridescent toning upon each side further elevates its stately appeal and flair. 


Se RP ae CATT EER RVR. Se. TAM BOAT T see Et 75 (B=) TT. FA a 
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$10,000-$20,000 
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CHINESE MEDALS 


Finest Known British-Made Boxer- Re oe a dal 
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CHINA. Siege of Peking Bronze Award Medal, 1900. PCGS SPECIMEN-66. BHM-3672; Eimer-1842. Diameter: 57mm. By J. Tayler 
Foot in London. Presented to R. B. de Courcy. Obverse: MENE, MENE, TEKEL, UPHARSIN / ICHABOD! —from Belshazzar’s 

Feast by Rembrandt, roughly translating as “God hath numbered the days of thy kingdom and hath brought it to an end; thou hath been 
weighed, and thou art lacking; Alas! The glory hath departed!” [itself a reference to the book of Daniel], female allegories of Germany, 
wearing mural crown, and Great Britain, wearing Phrygian cap, standing facing one another and clasping hands along with allegory of 
Japan in background, wearing kimono; at their feet, they tread upon a coiled dragon emblematic of the Qing Empire and the Boxers; 
Reverse: JUNII XX - AUGUSTI XIV / A D MDCCCC, frontal view of the Qianmen (Zhengyangmen) Gate, under siege and engulfed 
in a plume of smoke slightly zoomorphized as a snarling dragon; cannon in foreground. VERY RARE and extremely historically 
important, this stunning Gem stands as the single finest example of the type graded by PCGS. A relic from the height of the Boxer 
Rebellion. Includes original box of issue with the recipient’s name embossed in gilt foil, along with the title “PEKING SIEGE / 1900.” 
Compare to a similar example, a PCGS SPECIMEN-64, which realized a total of $18,000 in our September 2021 Hong Kong auction 
(Lot #21618). 


Struck at the request of Arthur D. Brent, an employee of the Hong Kong & Shanghai Bank, these medals were given to others present during 
the siege that ensued at the International Legations in Peking (Beijing) during the summer of 1900. A group of Europeans, Japanese, and 
Christian Chinese took refuge within the Legation Quarter as the forces of the Boxers and Qing Empire laid siege for 55 days—the siege 
ultimately broken by a joint international effort that marched from the coast. 


‘The obverse legend is a reference to an inscription illuminated in the paining by Rembrandt entitled Balshazzar’s Feast. On the wall, the 
Hebrew phrase that is transliterated on the medal became an English expression used for foreshadowing impending doom. The phrase “the 
writing is on the wall” retains the general meaning of the concept, the idea that one’ fate has been sealed. In the context of the medal, the 
glory and good times enjoyed by Europeans within the legation had seemingly come to an ominous end at the hands of the Chinese beyond 
their walls. 


‘The recipient of this medal, R. B. de Courcy, was a professor of English at the Imperial College in Peking, and was the eldest son of Rev. E. de 
Courcy of the Irish Wesleyan Church. 
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$10,000-$20,000 
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Very Rare General Chang Hsun Silver Medal 
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CHINA. Chang Hsun Silver Medal, Year 1 (1912). Tientsin Mint. PCGS Genuine—Repaired, Unc Details. L&M-941; K-pl. 191 (for 
a first class example); KMX-528; cf. WS-0128A/B (for first & second class examples). Reeded edge. Variety with class erased. Obverse: 
Capped bust of Chang Hsun (Zhang Xun) facing slightly left in military attire; Reverse: Two Five-Colored Flags of the Republic of 
China, crossed in saltire and bound together with ribbon; all within wreath; in lower field, erased characters pertaining to the award’s 
class. A VERY RARE and highly desirable medallic issue, this specimen bears the signature of the celebrated Luigi Giorgi and displays 
some noted repair. This, however, is rather common for the emission, and appears to have been done officially during the post-minting 
process. Lightly cleaned, but with some color beginning to reappear. Rather interestingly, this type (in KMX) has also been referred to 
featuring General Chang Hsi-luan (Zhang Xiluan), though Chang Hsun is listed in all other references. 


FURL APE — FACE. ESSA. a. ETA: RI oe» CIB FEA AAR EE > TE 
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$15,000-$30,000 


From the Nine Dragons Collection. 
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40234 


(t) CHINA. Tsao Kun “Inauguration” Silver Medal, ND (1923). NGC Unc Details—Obverse Cleaned. L&M-960; KMX-1231; 
Barac-149; WS-0106. Plain edge. Diameter: 35mm. Obverse: Facing uniformed bust of General Tsao Kun; Reverse: Crossed flags (the 
“19-star flag” of the Republican army and the “five-colored flag” of the Republic); character in seal script above and below, six stars 
around. The medallic counterpart to the two different Tsao Kun Dollars of similar design, this example remains essentially without any 
handling or breaks to the luster, but with some very subtle cleaning. Nevertheless, an alluring array of inviting toning has begun to take 
hold, elevating its appearance greatly. 
FOB —4F BS Se] elses » WG. IA: 92K, IER SR > MTL BR OE 
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$10,000-$15,000 
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Remarkable Early 20th Century Hand Engraved Serving Tray 
By Prolific Shanghai Silversmith Zee Sung 
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CHINA. Republic. Silver Hand Engraved Serving Tray Inlaid with Chinese Dollars, ND (ca. 1927-32). Diameter: 33cm; Weight: 
1,268 gms. This astonishing inlaid tray contains numerous numismatic RARITIES and speaks volumes to the proficient work done 
by the well-known silversmith, Mr. Zee Sung. Sung was active in Shanghai during the early years of the Republic up to the 1950’s. The 
attention to detail and artistry of the engraving is typical of his work, but on a much larger magnitude than normally encountered for 
items of this nature. Usually when silver wares, in similar fashion to the present piece, are encountered they were done so in much 
smaller scale, with less artistry and far less attention to detail was paid. It is clear Mr. Sung spent much time in the preparation of this 
magnificent item given the amount of fine details offering many different textures and prominently features stylistic initials “EvK”. 
The segmented rim, imitating bamboo stalk, is another feature reminiscent of the period, but in our experience is not typical of Sung’s 
work. 


Each of the numismatic treasures contained in this piece are securely held in place appearing to be braised in several areas. Like many 
vintage silver artifacts that were manufactured for use and display the surfaces do show evidence of being cleaned numerous times over 
the decades with rich slate patina in the protected areas and crevasses. The reverse exhibits richer mottled patina with a slight iridescent 
sheen that is commonly seen on old silver. Close inspection of the reverse reveals Mr. Sung’s well-known hallmark “ZEESUNG?” and is 
flanked by what appears to be the character “Jian” ({) in a square frame; also the rim shows methodical smoothing appearing to have 
been done during the manufacturing process which makes sense given the complex and time-consuming nature of the sophisticated 
precious metal work. 


When this wonderful piece was commissioned, the coins used would have either been supplied or gathered from circulation and added 
to the cost of manufacture. By today’s standards there are several significant, important and highly desirable numismatic relics that are 
sought after by many collectors. When examining and comparing the pieces used, we notice that not even one can be dated after 1927, 
which in and of itself is of interest, and that there are no Sun Yat-sen “Junk” Dollars present. This last part is of special interest given 
how prevalent “Junk” Dollars are in today’s marketplace and gives us a narrower time frame for when this piece was probably made. 
Most sources state that Mr. Sung was active circa 1910’s to the 1950’s, but we were unable to locate anything definitive. What we did 
find were several business listings for Mr. Sung, his company names and addresses in contemporary documentation. The earliest of 
these listings was “Zee Sung & Co.” and was listed in the “China & Far East Finance & Commerce Year Book” Shanghai, 1921 where he 
is listed as one of the principal advertisers in “F. & C” publications. 


Page 238 Stack’s Bowers and Ponterio 


Session 1 Monday, April 15, 2024, 11:00 AM HKT | Sunday, April 14, 2024, 8:00 PM PT 


Another entry we were able locate was listed in “The Comacrib Directory of China 1925” published by the Commercial & Credit 
Information Bureau 29 Szechuen Road, Shanghai, China which was subsequently located on the same street as Mr. Sung’s shop. This 
particular listing was specific and listed out the services that were offered by Sung and is as follows “Zee Sung & Co., Ltd. - Jewellers, 
Gold and Silver Smiths, Watch Repairers, Engravers, Dealers in Diamonds, Pearls, etc - 105 Szechuan Road” with what appears to 

be a listing of people who worked under Mr. Sung. The last listing in which we were able to locate was from the “Shanghai Classified 
Telephone Directory’,1947 issue where Mr. Sung is under the Jewellers - Retail section as “Zee Sung Jewellery & Co. 464 Szechuan 

C (Szecn)”. Clearly Mr. Sung was active with his business for a prolonged period and produced countless fine wares. By and large we 
don't really have a way to determine when a piece of his was made, but with the present piece coming to light a more specific period of 
manufacture can be ascertained based on the points above and is why we prescribed the date circa 1927-1932. 


Each piece contained in this beautifully done piece is as follows clockwise: 


1) CHINA. Dollar, ND (1916). Tientsin Mint. Hung-hsien (Hongxian [Yuan Shih-kai]). L&M-942; K-663; KM-Y-332. Variety with 
reeded edge and no signature, dragon reverse. 


2) CHINA. Silver Dollar Pattern, Year 12 (1923). Tientsin Mint. L&M-81; K-680; KM-Y-336. Small characters variety. 
3) CHINA. Dollar, ND (1912). Wuchang Mint. L&M-45; K-639; KM-Y-321. Li Yuan Hung without hat. 


4) CHINA. Kwangtung. 7 Mace 2 Candareens (Dollar), ND (1890-1908). Kwangtung Mint. Kuang-hsu (Guangxu). L&M-133; K-26a; 
KM-Y-203. Variety with small rosettes (struck from Heaton Mint dies). 


5) CHINA. Dollar, ND (1923). Tientsin Mint. L&M-959; K-678. Tsao Kun in military attire/Proclamation of the Constitution 
commemorative. 


6) CHINA. Dollar, ND (1927). L&M-49; K-608; KM-Y-318a.1. High six-pointed stars variety 


7) CHINA. Dollar, Year 3 (1911). Tientsin Mint. Hsuan-t'ung (Xuantong [Puyi]). L&M-37; K-227; KM-Y-31. Variety with no dot after 
“DOLLAR”. 


8) CHINA. Dollar, ND (1924). Tientsin Mint. L&M-865; K-683. Tuan Chi-jui type commemorating the “Peaceful Unification” of 
China. 


9) CHINA. Kirin. 7 Mace 2 Candareens (Dollar), CD (1905). Kirin Mint. Kuang-hsu (Guangxu). L&M-557; K-513; KM-Y-183a.3. 
Variety with 1904-style dragon, hooked “sheng” and “kuang,’ and dot within the Manchu script. 


10) CHINA. Dollar, ND (1923). Tientsin Mint. L&M-958; K-677. Tsao Kun in civilian attire/Proclamation of the Constitution 
commemorative. 


11) CHINA. Chihli (Pei Yang). 7 Mace 2 Candareens (Dollar), Year 34 (1908). Tientsin (Central) Mint. Kuang-hsu (Guangxu). L&M- 
465; K-208; KM-Y-73.2. Frozen date issue with plain 4 and long tail spine. 


12) CHINA. Dollar, Year 10 (1921). Tientsin Mint. L&M-864; K-676. Variety with reeded edge and legend at bottom of reverse. 


13) CHINA. Hupeh. 7 Mace 2 Candareens (Dollar), ND (1909-11). Wuchang Mint. Hsuan-t'ung (Xuantong [Puyi]). L&M-187; K-45; 
KM-Y-131 


14) CHINA. Chang Hsun Silver Medal, Year 1 (1912) L&M-941; KMX-528. Reeded Edge. 

15) CHINA. Kiangnan. 7 Mace 2 Candareens (Dollar), CD (1902)-HAH. L&M-248; K-93; KM-Y-145a.9 
16) CHINA. Sinkiang. Sar (Tael), Year 6 (1917). Tihwa Mint. L&M-837; K-1265; KM-Y-45 

17) CHINA. Dollar, Year 9 (1920). L&M-77; K-666; KM-Y-329.6 

18) GREAT BRITAIN. Trade Dollar, 1911-B. Bombay Mint. KM-T5; Mars-BTD1 


19) CHINA. Chihli (Pei Yang). 7 Mace 2 Candareens (Dollar), Year 29 (1903). Tientsin (East Arsenal) Mint. Kuang-hsu (Guangxu). 
L&M-462; K-205; KM-Y-73.1. Variety with period after “YANG”. 


Pee HI ARSC, OR S3S2K., HE: 126850, DER LBS GER L RT B AR ET 
(Zee Sung) Ha EAS. PATI RBI HAE 19S0fE TANTEI EV eaeiie He ELMS FLT > Tht ALT a ley RR 
Ti ANAg > UTS. FEMME Te PB > BARR RATA Rae HON A. RST TEFL Fin ERAS 
HELO > —PP asl ERLE > "EVK'YA SRT. ERAT TER > PERERA RSE > ZEB 
TAS ERAT (Ean SIE EA ee Pee ee TS APE ri BG Fs BR NIT BIER at — ae 
EBT PRIS ODE > EAE REIRTIA A UR Ise. SARS es > REECE AED. TFA 
| FLEET ‘ AIT HAREA Ts » TEER ARES EERE ae oe BEERS EE 
LIM TES GAIN Bee o FEES AT IIR CE PE >» BETTI RA TE Ul 
o te PAG PER SR SOS» MOS RICE. FPA ECATC AT Se > BLA See HS 1927 
{ FH LAWS IE] > FARES mnie ERG AERR TT > MES EN Le > BP 
72 FE fe } F FM MAREE ES. BUPA Ce (Cc RE RFR THI AS 
ipa i Pale a Rett. HES Pac eRES "Zee Sung & Co." » FEA A EWS (HA Bdsas BR se PSE 
Gi) > 1921 4E Ra FS"F. & C.EERSCTIPIES EE ar. EME Fs VO) | E2950 aetlfa Ala LIB" 1905 
“PB PTS Lek" PIRES RACER > SRR Se], RECESS EE ARS + "Zee Sung & Co., 
Lid. PREP. Gl. SES E . BoRRSESRSS - VUES OSS" > RRL. BR MR 
ACERAR AAA 1947 ERY Case at > ELAR STEP ES PS - 2S SEI PBB "Zee Sung Jewellery & Co. 464 Szechuan C 
(Szecn)". FRppTR HSER FUP ABT ETE ee > (ESR TTL» DR atte 
ERSTE] > TCHOYR IA 1927- 193042 fig 
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LRGSEIAS LSE ae : 

1) SSR ALS EI. FRHE. SSE. Be > REE. 

2) REI+ FAS Eis. KER. “ARK. 

3) CUA MAS ES, BST. BCE. 

4) ER Bit La cee, IME (SecA ) . 

5) RE+—F eves Bioine., See. AS. 

6) KPBS BRS. LAER. 

1) BRP SE. AES. "DOLLAR" RHEE 

8) REd+ =A RES. KRESS. Bont Ba. 

9) ZARA tLER CR — 7. LO04KMHE > PRAPEE > HHSC. 

10) RE =F Be S ACRE. KRESS. OCH. IRS. 

1) JERE EASELS, KES. MIE ATA Mes & 

12) REAHERE B S. KES. Be > RASA EC. 

13) OLAS PCR CRONE. SULA CROONER. HER. 

14) RBC eR Sa. Be. 

ILA tR CH CR MRS 

7FSEY ERB) ai PE 

17) REVERS ARS. 

18) 1911-BAFRA ES HSER. am SAK. 

19) JERROLD ERLE CES NR, "YANG" (2484. 
$30,000-$50,000 
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Thinking of Selling? 
Fac A ? 


Call 852.2117.1191 (HK) or 1.800.458.4646 (US) 


today to consign to one of our legendary events. 
Mees 852.2117.1191 (Bis) BY 1.800.458.4646 (Hl) BsTBAATIAB - 


LEGENDARY COLLECTIONS | LEGENDARY RESULTS | A LEGENDARY AUCTION FIRM 
Sai | RIBS | ARaese 


Page 240 Stack’s Bowers and Ponterio 


Monday, April 15, 2024, 11:00 AM HKT | Sunday, April 14, 2024, 8:00 PM PT 


40236 


(t) CHINA. Gold 1000 Yuan (12 Ounces), 1992. Panda Series. NGC PROOF-68 Ultra Cameo. Fr-B2; KM-401; PAN-173A. Mintage: 
99. One of the RAREST, and therefore most desired, issues from the Panda series, this piece delivers tremendous charm and eye appeal. 
The strike is complete, with no signs of any marks, and with just a few copper spots that likely account for the grade assigned. The 
frosty devices are complimented by fields of inky mirrored blackness, giving the contrast and pop that is so alluring. A much demanded 
type from the panda series, and one that is certain to be much demanded by anyone who specializes in the series. 


19924F100076 (12 #&F]) . REAY. BT SOOK. Ree > ce amen. Re EO. etl 5e 
HE > AN SLEA IR > (BEAST OIRA >» ERPS. TCR > BETES ATR. RESTO elie >» De RE | 
ST Ree TAR 

$20,000-$30,000 
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(t) CHINA. Bimetallic 500 Yuan, 1995. Panda Series. GEM PROOF. Fr-B50; KM-728; PAN-241A. Mintage: 199. Serial number: 198. 
The penultimate example serially numbered in this RARE and marvelous issue, the present specimen offers a bit of a matte nature to 
the field brilliance, with the contrasting colors of the silver outer ring and gold inner core dancing elegantly with one another. Of note, 


the frosted nature to the devices offers a charming and extremely glistening appearance, and one that truly captures one’s attention and 
gaze. 


199S#EEE SE HBSOOTL. REA. BET REIOOMC. is 198 > CR. ASM REA! > EAMG > (ASRS eile 
GUAT CIE > SOREBRIR. Tel SCRe tk > ARAL. etme S LAGE 
$25,000-$30,000 
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40238 


CHINA. Gold 10000 Yuan (Kilo), 2008. Panda Series. NGC PROOF-69 Ultra Cameo. Fr-B12; KM-1823; PAN-490A. Mintage: 200. 
Serial number: 200. The final example serially numbered in the emission, this immense RARITY resides at the precipice of perfection, 
glistening with resounding brilliance in the fields and robust frosting imparted unto the devices. As such, the resulting cameo nature 
provides endless eye appeal. An impressive denomination that is not often encountered, with this being the first such instance of the 
year that we have offered. 
20084F100007% ATA Seae AS, BEAT. FET RL200KL. ft200, BTR » HRSA > ote SS ZAR > IES 
OCHRE >» FETRIBISCHR. AntHJEDL > at REIS > DOME > SRR 

$40,000-$60,000 


Il 
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40239 


(t) CHINA. Gold 200 Yuan, 1982. Lunar Series, Year of the Dog. NGC PROOF-70 Ultra Cameo. Fr-B61; KM-57. Achieving the 
most impressive grade possible, this stunning lunar New Year issue is totally flawless with crisp and well-executed details with strong 
frosting throughout. Deep lustrous and mirrored surfaces are seen in the open fields, only adding to this pieces’ general allure. An 
example that is deserving of much consideration from the many specialists in the series. 


LOSE 2007, AL TAT. HITE, FESSTEMLOUTORE > AASIGHTHUR RGM  RMADEE. som 
Bll > ASG SE. 


$8,000-$12,000 
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40240 


(t) CHINA. Silver 200 Yuan (Kilo), 1992. Lunar Series, Completion of Lunar Cycle. NGC PROOF-68 Ultra Cameo. KM-436. 
Mintage: 300. Variety with eight water lines. Radiating and abounding with intense eye appeal, this large-format masterpiece elegantly 
presents the cycle’s earlier minor commemoratives around a large central ying-yang symbol, all while mirrored brilliance emanates 
from the fields and frosted beauty resides among the devices. Undoubtedly among the finest that one can acquire, with just four having 
been certified finer in the NGC census. Includes original box of issue and certificate of authenticity, no. 000124. 


992420070 ANF SRI? EES AS» TERRA. BET ERSO0BL. /MACKBEBL. FEHR FE BOAR Tift» 
ce REUAIS ENB. IBIRBDCUTE » BISCRICIBS. NOCHTEPRINBOR > FSR ALAR —. eRe 
mot 3000124, 


$10,000-$20,000 
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40241 


CHINA. Gold 500 Yuan (5 Ounces), 2000. Lunar Series, Year of the Dragon. NGC PROOF-69 Ultra Cameo. Fr-B65; KM-1324. 
Mintage: 118. Serial number 14. Emanating from a VERY RARE and desirable lunar issue, this nearly-flawless specimen glistens with 
intense brilliance and radiance in the fields, while enticing frosting dominates the devices. A robust cameo nature is presented upon 
each side, and creates much in the way of dazzling appeal to all who gaze upon it. 


20004F50076 (5 atF]) <e#. AA AY, HEA. FRPT RIS. mai l4. AEA SOU A AS > ESE ICIEI > [ial3z 
ACA. PTE Tek > POPSZEIEE > aA 
$15,000-$25,000 
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40242 


(t) CHINA. 200 Yuan, 1990. Dragon & Phoenix Series. NGC PROOF-69 Ultra Cameo. Fr-B91; KM-320. High date variety. Mintage: 
2,538. An enchanting and ever-popular issue featuring a dragon and phoenix on one side and a view of the Great Wall on the other, this 
specimen, which resides at the precipice of perfection, glistens with wonderfully frosted devices and intensely mirrored fields. The sum 
of this delightful pairing is a tremendous cameo nature, and rivals only the pairing of the two majestic creatures on this obverse design. 


19904 2007LHER Sie AS. HEAT. Fei T 2538. AR SBS RERIEl > Sok. BSNS 
mtd > Fe(blelSc > SEES > CEERI. TEE PAPO4E > TEP Annie . 


$10,000-$15,000 
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40243 

CHINA. 200 Yuan, 1990. Dragon & Phoenix Series. NGC PROOF-69 Ultra Cameo. Fr-B91; KM-320. Low date variety. Mintage: 

2,538. Displaying the lower date variant, this elegant design, pairing two mythological creatures for its obverse, radiates with a frosted 

nature upon the devices along with intense mirroring in the fields. Residing at the precipice of perfection, it offers what can only be 

seen as the apex for the series, with none graded finer. 

19904F2007CHER Ser NSSese AS, HEAT, (RAT, FET R2S380C. ate HE > IETHER StI > HSA 1G > SLAVES 

eo BVT > HSER ZEA FRET 
$10,000-$15,000 
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40244 


(t) CHINA. 300 Yuan Piefort, 1980. Shenyang Mint. Olympic Series, Archery. PCGS PROOF-69 Deep Cameo. Fr-6 KM-P20. 
Mintage: 500. A VERY RARE and ceaselessly desirable double thick issue for the Olympic Games held in Moscow, this archery type 
offers a delightful olive-yellow hue to the gold along with immense frosting upon the devices and intense mirroring in the fields. 


YE = 


19804F 30070 EAE. BAS > aT. FEAT SOOK. JP RIE ELI A 
iS 6 A Bie > SCC > SUES TE. 
$7,000-$10,000 
From the Tony Ma Collection. 
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40245 


(t) CHINA. 250 Yuan Piefort, 1980. Shenyang Mint. Olympics Series, Alpine Skiing. PCGS PROOF-69 Deep Cameo. Fr-7; KM- 
P19. Mintage: 500. Issued in conjunction with the Games of the XXII Olympiad in Lake Placid, this stunning example, struck twice as 
thick as the regular issue, leaps out as an impressive RARITY, especially in such a nearly-flawless state of preservation. The fields are 
exceptionally clean and mirrored, with the devices containing a great frosted nature. 
ROE 250MM. UAT. LI, BATESON. ROA RTT > ES SETTAB 
PE RAE SL > USES. DATES > TEC OEE. 
$7,000-$10,000 
From the Tony Ma Collection. 
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40246 


(t) CHINA. 400 Yuan, 1981. Shanghai Mint. PCGS PROOF-70 Deep Cameo. Fr-8; KM-51. Mintage: 1,338. Commemorating the 
70th Anniversary of the Xinhai Revolution. Representing the apex of quality for the emission, this stunningly flawless example is tied 
with just one other for the top spot in the PCGS census. The extensive fields are wholly mirrored and marvelous, while the fields offer a 
captivating degree of frosty flair. The combined result of these two aspects is an exceptionally deep cameo effect, and one that resonates 
deeply no matter at which angle this specimen is viewed. 


981A AO0TE. MLAS TOMU AAS. BETHEL 238K, PANTOMIME. RUNTIME > SBE» C7 
PCGSHESMBE EKG}. ESHUDIBETISE + FARLADE  VRRMBUCR MEME > HEIFERS ELD. 
$8,000-$12,000 
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CHINA. Brass 350 Yuan Pattern, 1981. NGC PROOF-64 Ultra Cameo. KM-Unlisted. Diameter: 27mm. Bronze Age Discoveries. 
Type I. Mythical creature. An EXTREMELY RARE and quite possibly UNIQUE pattern issue that emanates from a remarkable 

series of patterns. This represents the only such example seen at NGC, with none having been seen at PCGS. This design (sometimes 
referred to as a “winged beast” or dragon) was ultimately selected for the gold 200 Yuan type struck later in 1981 (Fr-12; KM-47). Largely 
golden-brass in color, this near-Gem pattern striking offers intense brilliance and vibrancy despite some lightly scattered haziness and 


spotting. 

198 14F 5070S. Set, EE: 27K. Sat). FHSEEK, MENA > BOetR Rae 
— FRAN —Be,. NGCHP AMEE > PCGS Pe Rap aCoR. hate tA siera naa TUPRBPS REISE 198 1 BEE 
ROOTES, ABATE, > Geant, SCC EBS + (Ee RMB, 


$10,000-$15,000 
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(t) CHINA. Gold Medallic Vault Protector (15 Ounces), ND (1990). NGC PROOF-67 Ultra Cameo. Cheng-p. 93, 4. Mintage: 99. 
Diameter: 80mm. VERY RARE and seldom encountered, this massive issue in gold from the popular “vault protector” series channels 
a cash-style coin from the Tang Dynasty, but with all of the technical precision that modern minting practices allow. Highly cameoed, 
with deeply mirrored fields and alluringly frosted devices. Serial number 44 on the edge. Includes original case of issue. 


00 ARSUNEIELS BRISA, STROH, TE: 808K, JEMZERMOMON PREC AR TSUN > (TRUER 
SGRAET > (BURRELL ANS. GGPME > GUEUBSS - BSCRLK A, BROAD 44. INA. 
$30,000-$60,000 
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40249 


CHINA. Gold 500 Yuan (5 Ounces), 1997. Shanghai Mint. NGC PROOF-68 Ultra Cameo. Fr-177; KM-1046 (prev. KM-Y-904). 
One Country, Two Systems series: Hong Kong. Mintage: 228. Serial number: 188. Featuring a view from the Central/Admiralty area 
on Hong Kong Island, looking northeast into the harbor and Tsim Sha Tsui, this VERY RARE commemorative issue displays an 
enchanting cameo nature and alluring color, with some subtly scattered carbon spots noted for completeness. Includes original box of 
issue and certificate of authenticity, no. 0000188. 


1997450070 (5 ar] ) > ASIC ME ae BU pn AY! + “AHE A SEAIBIE T , BEFT 280. abt 
188. Arve is Piet sah i a DR LE FEA OU. FERS LAA > FMEA)» GAR SULRG > RetteteA 
Saas > ii55¢F30000188 . 


$20,000-$30,000 


3 in 
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(t) CHINA. Gold 500 Yuan (5 Ounces), 1997. Shanghai Mint. GEM PROOF. Fr-177; KM-1046 (prev. KM-Y-904). One Country, 

Two Systems series: Hong Kong. Mintage: 228. Serial number: 33. A VERY RARE commemorative issue, this impressive, large format 

specimen displays an engaging view of Hong Kong as well as great cameo contrast between fields and devices. Includes original box of 

issue and certificate of authenticity, no. 0000033. 

19972 AMEE BREIL SAT]. — LAT «aE A REAR GSI TE, BAT IRDI8HC. MBB33. IE 

Be Ln ART > TBISCEEGATOGHA RHE URE. RASS > Hic F30000033 
$15,000-$25,000 
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40251 
CHINA. Gold 500 Yuan (5 Ounces), 1997. Shanghai Mint. NGC PROOF-69 Ultra Cameo. Fr-177; KM-1050 (prev. KM-Y-907). One 
Country, Two Systems series: Macao. Mintage: 228. Serial number: 131. Featuring Chairman Deng Xiaoping and celebrating the return 
of Macao to China (along with the “one country, two systems” concept), this impressive and VERY RARE issue presents a stunning 
cameo contrast, with the fields full of elegant frosting and the fields rich with mirrored brilliance. Rather unsurprisingly, NGC has 
graded just one finer, making this example one of the finest that one can possibly hope to encounter. Includes certificate of authenticity, 
no. 0000131. 
1997 ee Fle bri Bd OS Lana Set] . BPAY): RP. BaP 229M. she 131. GB) RAR >" Beall "seers 
LA. FRAP Lah >» PRIESTER > EStiiesc > BOCULA. AUtbete > BEEEZENGCHP REINA SIE RK > iL 
Sar, MEET a bree eI BONS. ates» wcHOO0013 1. 

$20,000-$30,000 
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40252 


(t) CHINA. Silver 200 Yuan (Kilo), 1998. Vault Protector: Tang Dynasty. CHOICE PROOF. KM-1198. A large and powerful 
modern striking, this cash-style issue, struck with a kilogram of silver, offers an argent flair without any evidence of toning. Some 
minor haze is observed in a few spots, but it is difficult to detract from the enchanting nature which this specimen puts forth. Includes 
original packaging and certificate of authenticity, no. 01108. 


19984-20070. AFESHE AT SRS. AWETRIV ECT > (hPL TER. SPORE > SESE UAR > FY LG) 
Deities > (ASEBETSHR > NT. PT LE cs > aht01108 . 


$10,000-$15,000 
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40253 


CHINA. Gold 500 Yuan (5 Ounces), 1999. Shanghai Mint. NGC PROOF-66 Ultra Cameo. Fr-211; KM-1251. Mintage: 990. Serial 
number: 436. Commemorating the 50th anniversary of the founding of the People’s Republic, this interestingly shaped specimen 
features Dong Xiwen'’s famed vignette The Founding Ceremony of the Nation on the obverse, while the reverse displays the number “50,” 
with the zero fading into the insignia of the Republic. A fairly RARE and surprisingly tougher issue that does not make appearances 
often to the marketplace. Includes certificate of authenticity, no. 000436. 


19994250070 (5 #eF]) >» PHEARRICAIBI RIL 50 IRAE. BET ROOORC. E436. HSE ICAI Re all 
ERC. WitRrasl TER SCa AN (BIBI AGE) Roaat. Bomise A e"50" > SCH" O" WS HBG. BEE FL 
Bl Tee Lee. Baas > #ast#000436. 


$15,000-$30,000 
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A Stunning Rarity — Victoria's “Gothic” Bust 
on a Concept Dollar Pattern for Hong Kong 
Pedigreed to the Sir Hercules Robinson Collection 


SEN mee allan | Best) Paes 
HH Sir Hercules Robinson/AC#ak AY) 


PO KDA 
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40254 


(t) HONG KONG (SAR). Silver Dollar Pattern, 1864. London Mint. Victoria. PCGS Genuine—Tooled, Proof. AU Details. KM- 
Unlisted; cf. Prid-228/219 (for obv./rev.). Wholly interesting and captivating, this pattern crown emanates from a very extensive series 
of trials and concepts for the ensuing coinage of the British outpost in China, and features her ever-popular “gothic”-style bust from 
some of the then-current coinage of Great Britain. In the case of this particular pattern, the obverse employs an outer ring with her 
titles in relief, while the reverse displays borders with outward-facing scallops and dots, an oak wreath, and a beaded wring, along with 
the city and denomination spelled out in Chinese characters. Despite its noted tooling, the OVERWHELMING RARITY makes such 
aspects easily ignored, with the strike and subsequent details remaining exceptionally sharp, and with some elegant color populating 
each side. 


S6o4EAES AIRS. (PCa. BAERS — BC > UR BSH BU sas RM RL — Ae» BL ERR 
HLCM SCN ESL PYF, TEI FeO» RTI" > RCL > KEATS > 9 
ABA ae. HEAT EURDD > (ERR SPAT > ANGI > PITS aa > AR BIA —4g. 

$50,000-$75,000 

Ex: Sir Hercules Robinson Collection, 1st Baron Rosmead, 5th Governor of Hong Kong. 


GE 
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Stunning Plus Graded Hong Kong Dollar 
SSeS 


40255 


(t) HONG KONG (SAR). Dollar, 1867. Hong Kong Mint. Victoria. PCGS MS-63+. KM-10; Mars-C41; Prid-1. A visually stark and 
most impressive example of the famed and always popular type, this Hong Kong Dollar surpasses nearly all others with a shimmering 
display of visually stark details that are basically uninterrupted by marking or handling. Enticing toning alights the surfaces, and 
provides a nice contrast with some limited underlying luster that peeks throughout. Surpassed by a mere two others on the PCGS 
population report, we expect this example to have no trouble attaining its lofty status as reflected in our estimate. 

O7F AES. GHSEMR. MANE > ERR GAINS! > ANTE REEL >» BPR LARS. SALCRPHA > i 
Pho PCGS FRECHE PAB eG a. Wray EES [RAR ao 


$25,000-$35,000 
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40256 


(t) HONG KONG (SAR). 50 Cents, 1866. Hong Kong Mint. Victoria. PCGS MS-63. KM-8; Mars-C33; Prid-4. A majestic offering 
locally produced in Hong Kong, this 50 Cents issue unsurprisingly stands as one of the finest observed in the PCGS census. Just two 
have been graded finer, with one of the other two equally-assessed examples being another PCGS MS-63 that realized a total of $36,000 
in our October 2023 Hong Kong auction (Lot # 33333). However, it can easily be seen that the present piece, with its stunning level of 
burnt sienna coloring, offers much more in the way of captivating flair and robust eye appeal. As such, this example is a RARITY when 
its combination of beauty and preservation are taken into account. 


866 HEPIAIERS. AHS. ile RIL ZF > PCGSietat 2 —. ERC zt >» AL —APCGS MSO3/A FRA] 
202347105 HEHE (FAM TH#33333 ) DISes236,000KKC. FORSHEE A > 5A > SERRA ait > RERATEL. 


$20,000-$40,000 
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Key Date Victorian 50 Cents — Ex Remick Collection 
BASETE ES FGF AAP IB|-Remick 5 ia 


40257 


HONG KONG (SAR). 50 Cents, 1890. London Mint. Victoria. PCGS AU-58. KM-9.1; Mars-C34; Prid-6. The first date in the series, 
and a low mintage KEY DATE as well, this near-Mint minor displays virtually no evidence of circulation or wear across the high 
points, with just a few breaks in luster accounting for the overall level. Nevertheless, a great deal of colorful toning populates each side, 
with the reverse in particular offering a vibrant pastel nature that wholly enlivens the specimen. 
18902 AEP EIR. (BCS TTA. CLARET ESET > DBEAEGS > ET at > ete SLSR » CEA Sa. A 
TALI > SCRA > EEL. 

$4,000-$8,000 


Ex: Remick Collection. 
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Elegantly Toned Hong Kong 10 Cents of Victoria 
CES Pe TEMES Allo ES 


40258 


HONG KONG (SAR). 10 Cents, 1864. London Mint. Victoria. PCGS MS-62. KM-6.1; Mars-C18; Prid-55. A RARE date that is 
desirable in all conditions, this specimen is that much more alluring on account of its elite state of preservation. Nearly-Choice and full 


on intense, vibrant toning upon each side, it is sure to capture the gaze of all who view it. The strike is sharp, while the abounding luster, 
fully radiant in the fields, further elevates its bewitching nature. 


18642 HE — Se. fi Boer R. RBEE (D> FEAT ISR > CORT > EO. RS» Ba 
Hl > BtF] > SOCHUR > EMOCAZIRA > HATIVUET. 


$8,000-$12,000 


Bid Online at www.StacksBowers.com Page 263 


The April 2024 Hong Kong Rarities Night Auction 


Lofty Heaton Mint Near-Gem Minor 
UTA te Se BGS A ae 


CLiaes 


R 


eer 48 


40259 
HONG KONG (SAR). 10 Cents, 1889-H. Birmingham (Heaton) Mint. Victoria. PCGS MS-64. KM-6.3; Mars-C18; Prid-81. Fully 


awash in steely gray brilliance, this near-Gem abounds with mint luster and intense eye appeal. Difficult to encounter in grades of Mint 
State, it stands as a RARITY that is surpassed in the PCGS census by just two specimens—one of which, an MS-65, realized a total of 
$18,000 in our September 2021 Hong Kong auction (Lot 20508). As such, this lofty example should generate tremendous intrigue and 


interest. 
1889-HiF AES. BBG. SHE OEREHUR > OG A > JrUmmtHa hh > PCGS Hip ecard > SEH — Be MS-65 46 
$k 7]2021 4F 9 ARVANA ED, 18,000 Se7c HRA eC (Face 20508) . FAS LERCH Ne. 


I 


$7,000-$10,000 


END OF SESSION 1 
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On September 1, 2019, the United States enacted new tariffs on collector's items of 
Chinese origin, including bullion and numismatic coins and banknotes. This lot was 
manufactured in China and was sourced from outside the United States for this auction 


Bid Bid Increment after the tariffs were enacted. Accordingly, any client who wishes to take delivery of this 
Seo __——————————L——————S— item within the United States will be subject to a 7.5% import tariff plus a processing 
$0-$499 $20.00 fee of 0.3464% (minimum $31.67 / maximum $614.35), at time of printing and subject 
Se  ——  — — —— — — ——— Ss to change. 
$500-$999 $50.00 On July 27, 2022, the United States enacted new tariffs on collector's items of Russian 
= Federation or Republic of Belarus origin, including bullion and numismatic coins and 
$1 000 $1 999 $100.00 banknotes. This lot was manufactured in the Russian Federation or the Republic of Be- 
larus and was sourced from outside the United States for this auction after the tariffs 
$2,000-$4,999 $200.00 were enacted. Accordingly, any client who wishes to take delivery of this item within 
the United States will be subject to a 35% import tariff plus a processing fee of 0.3464% 
$5,000-$9,999 $500. 00 (minimum $31.67 / maximum $614.35), at time of printing and subject to change. 
$ 1 0, 000- $ 1 9,999 $ 1 ,000 .00 Please note, this is not, and is not intended to be, a complete description of the applicable 
SS SSS import tariffs and buyer remains fully liable for and agrees to promptly pay all tariffs and 
$20,000-$49,999 $2,000. 00 fees relating to the import of these items into the United States and neither the auction- 
ooo eer nor any consignor will have any responsibility to pay any applicable tariffs or fees. 
= Please consult your tax adviser with any questions. 
$50,000-$99,999 $5,000.00 y vq 
7 Furthermore, any lots subject to an import tariff will be shipped directly from our Hong 
$ 1 00, 000 $ 1 99,999 $ 1 0,000 00 Kong offices and shipments to the United States will be subject to our international ship- 
ing chart. 
$200,000-$499,999 $20,000.00 dee 
5059595856200 2019429 51 BRB BEN BUR ERAT a Botan Cai > EPH Veli sete, 
$500,000-$1,999,999 $50,000.00 SUBAREA SUE » UOTE ARIE HR ESE MEL SETI 
=U EEUU Ac ERP RAC FUT SORE RAS D0 
$2,000,000-$9,999,999 $100,000.00 3464S HRB EIR CES > SESE 1.67/04 3537 > S 
——————————— Se) ARCA) 
$10,000,000+ $200,000.00 2020-45 7 Fl 27 FIG » Seam SURE NA Fo eke TAT RUE RAR 
WoRTRAt EEL. SRR AAS. Cita oni eT eR A 
Soe > ERIM IVER ARTI. AL > (EIR EB 
fe LACT AS FSS ORIEL Belt 0.346496 Raa Ci i Le 
IF SARE ae (31.67 SS7 C/E 614.355e70 > AAMT RE SSR ) 
OMER BES ) THFAZEORA TibUScHE > ETRE SED EE > UES 
Wis BM GEO SISTENT. AR RZ IRA 
7 sie sodas dren estate . ; F(a ORR S.A LATRERS + SREASURE SAO BEESRES. 
Hi INVA ELS SERA RA LPT EPEUINEZA (“OFAC”) Be gee ea 
a ; a tanta er Bae ade ee aun pall EF u fas Hlezs ee oF ou! bau Sal=h ate TES PTT SF) SS 
Tay ASS, TEC, EBT SS ACL - AEST MAN, SESH GLAD lS HT 
TE, BB ai A ABET RT BONA 
Bank Wire Information for Bank Wire Information for Bank Wire Information for Bank Wire Information for 
US. Dollars to our US. Account: US. Dollars to our U.S. Account: Hong Kong Dollars to our US. Dollars to our Singapore Account: 
SERRE (SE7c) SBIRSE (3250) Hong Rous Aeoue PRD (STC) 
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Wires originating from accounts or banks located in countries currently restricted by the Office of Foreign Assets Control (“OFAC”) of the 
US. Department of the Treasury will not be accepted and will be rejected. Countries currently prohibited include Belarus, Congo, Cuba, Iran, 
Myanmar, North Korea, Russia, Sudan, Syria. 
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1. Auction Basics. This is a public auction sale (“Auction Sale”) conducted by bonded auction- 
eers, Stack’s Bowers Galleries or Stack’s Bowers and Ponterio (hereinafter referred to as “Auc- 
tioneer” and at times as “Stack’s Bowers”). Bidding in this Auction Sale constitutes acceptance 
by you (“Bidder”) of all the Terms of Sale stated herein. Bidders may include consignors who 
may bid and purchase lots in the Auction Sale consigned by the consignor or by other consign- 
ors pursuant to their consignment agreement with Stack’s Bowers (“Consignor” or “Consign- 
ors”). A Consignor that bids on their own lots in the Auction Sale may pay a different fee than 
the Buyer's Premium charged to all other Buyers. Stack’s Bowers reserves the right to include 
in any auction sale its own material as well as material from affiliated or related companies, 
principals, officers or employees. Stack’s Bowers may have direct or indirect interests in any of 
the lots in the auction and may collect commissions. THE TWO PRECEDING SENTENCES 
SHALL BE DEEMED A PART OF THE DESCRIPTION OF ALL LOTS CONTAINED IN THE 
CATALOG. Where the Consignor has repurchased a lot and the lot is either returned to the 
Consignor or otherwise dealt with or disposed of in accordance with the Consignor’s direc- 
tion, or pursuant to contractual agreement, Stack’s Bowers reserves the right to so note in the 
prices realized or to omit a price from the prices realized. Stack’s Bowers and its affiliates may 
bid for their own account at any auction. Stacks Bowers and its affiliates may have informa- 
tion about any lot that is not known publicly, and Stack’s Bowers and its affiliates reserves the 
right to use such information, in a manner determined solely by them and for their benefit, 
without disclosing such information in the catalog, catalog description or at the auction. Bid- 
der acknowledges and agrees that Stack’s Bowers and its affiliates are not required to pay a 
Buyer's Premium, or other charges that other Bidders may be required to pay and may have 
access to information concerning the lots that is not otherwise available to the public. Any 
claimed conflict of interest or claimed competitive advantage resulting therefrom is expressly 
waived by all participants in the Auction Sale. Lots may carry a reserve (“Reserve”). A Reserve 
is a price or bid below which the Auctioneer will not sell an item or will repurchase on behalf 
of the Consignor or for Stack’s Bowers. Reserves may be confidential and not disclosed. The 
Buyer is the Bidder who makes the highest bid accepted by the Auctioneer, and includes the 
principal of any Bidder acting as an agent. 


2. Descriptions and Grading. Bidder acknowledges that grading of most coins, currency and 
cryptocurrency tokens in this Auction has been determined by independent grading services, 
and those that are not may be graded by Stack’s Bowers. Grading of rare coins, currency and 
crypto tokens is subjective and, even though grading has a material effect on the value of the 
coins, currency and cryptocurrency tokens, grading may differ among independent grading 
services and among numismatists. Stack’s Bowers is not responsible for the grades assigned 
by independent grading services, and makes no warranty or representation regarding such 
grades. Bidder further acknowledges and agrees that grades assigned by Stack’s Bowers and 
lot descriptions are based solely upon an examination of the coins, currency and cryptocur- 
rency tokens and are intended to identify coins, currency and cryptocurrency and note any 
perceived characteristics. However, coin grading and descriptions are subjective. Stack’s Bow- 
ers does not warrant the accuracy of such grading or descriptions, nor do they in any way 
form the basis for any bid. All photographs in this catalog are of the actual items being sold 
but may not be the actual size or to scale. 


3, The Bidding Process. The Auctioneer shall have the right to open or accept the bidding 
on any lot by placing a bid on behalf of the Consignor or his or her agent; a Bidder by mail, 
telephone, Internet or telefax; or any other participant in the Auction Sale. Bids must be for 
an entire lot and each lot constitutes a separate sale. All bids must be on increment as estab- 
lished by the Auctioneer, or half increment (a cut bid). Non-conforming bids will be rounded 
down to the nearest half or full increment and this rounded bid will be the bidder's high bid. 
No lot will be broken up unless otherwise permitted by the Auctioneer. Lots will be sold in 
their numbered sequence unless Auctioneer directs otherwise. All material shall be sold in 
separate lots to the highest Bidder as determined by the Auctioneer. Auctioneer shall have the 
right in its sole and absolute discretion to accept or decline any bid, establish bid increments, 
challenge any bid or bidding increment, to reduce any mail bid received, adjudicate all bidding 
disputes, to exclude any bidder and to determine the prevailing bid. The Auctioneer shall have 
the right, but not the obligation, to rescind the acceptance of any bid and place the lot(s) for 
Auction Sale again. Auctioneer’s decision on all bidding disputes shall be binding and final. 
For the mail and Internet Bidder’s protection, no “unlimited” or “buy” bids will be accepted. 
When identical bids are received for a lot, preference is given to the first bid received as deter- 
mined by the Auctioneer. A mail bid will take precedence over an identical floor bid; a Floor 
Bidder, Telephone Bidder and Live Internet Bidder must bid higher than the highest mail bid 
to be awarded any lot. Cut bids are only accepted on bids greater than $500 and each bidder 
may only execute one cut bid per lot. Bids cannot be canceled by Bidder without Auctioneer’s 
consent. Bids will not be accepted from persons under eighteen (18) years of age without a 
parent's written consent which acknowledges the Terms of Sale herein and agrees to be bound 


thereby on behalf of the underage Bidder. The auction sale is complete when the Auctioneer 
so announces by the fall of the hammer or in any other customary manner. 


THIS IS NOT AN APPROVAL SALE. Bidders who physically attend the Auction sale, either 
personally or through an agent (“Floor Bidders”) should carefully examine all lots which they 
are interested in purchasing. Bidders who bid by telephone, either personally or through an 
agent, or through our live auction software receive a similar benefit as Floor Bidders in being 
able to actively participate in the live Auction Sale (“Telephone Bidders’ and “Live Internet 
Bidders”). Except as otherwise expressly provided in these Terms of Sale, NO PURCHASED 
ITEMS MAY BE RETURNED FOR ANY REASON. All prospective Bidders who examine the 
lot(s) prior to the Auction Sale personally assume all responsibility for any damage that Bidder 
causes to the lot(s). Stack’s Bowers shall have sole discretion in determining the value of the 
damage caused, which shall be promptly paid by such Bidder. 


Certain auctions or auction sessions, will be conducted exclusively over the Internet, and bids 
will be accepted only from pre-registered Bidders. 


STACK’S BOWERS IS NOT RESPONSIBLE FOR ANY ERRORS IN BIDDING. All Bidders 
should make certain to bid on the correct lot and that the bid is the bid intended. Once the 
hammer has fallen and the Auctioneer has announced the Buyer, the Buyer is unconditionally 
bound to pay for the lot, even if the Buyer made a mistake. Stack’s Bowers reserves the right 
to withdraw any lot at any time, even after the hammer has fallen, until the Buyer has taken 
physical possession of the lot. No participant in the Auction Sale shall have a right to claim 
any damages, including consequential damages if a lot is withdrawn, even if the withdrawal 
occurs after the Auction Sale. 


4, Bidder Registration Required. All persons seeking to bid must complete and sign a regis- 
tration card either at the auction or online, or otherwise qualify to bid, as determined in the 
sole discretion of the Auctioneer. By submitting a bid, the Bidder acknowledges that Bidder 
has read the Terms and Conditions of Auction Sale, the descriptions for the lot(s) on which 
they have bid, and that they agree to be bound by these Terms of Sale. This agreement shall 
be deemed to have been made and entered in California. The Bidder acknowledges that the 
invoice describing a lot by number incorporates the catalog and Terms of Sale. Person appear- 
ing on the OFAC list are not eligible to bid. 


5. Buyer's Premiums. A premium of twenty percent (20%) based upon the total amount of 
the hammer (minimum of $25), will be added to all purchases of individual lots, regardless 
of affiliation with any group or organization (the “Buyer's Premium’). A reacquisition charge 
may apply to Consignors pursuant to a separate agreement, which may be higher or lower 
than the Buyer's Premium. 


6. Payment. Payment is due immediately upon the fall of the auctioneer’s hammer. Payment is 
delinquent and in default if not received in full, in good funds, within fourteen (14) calendar 
days of the Auction Sale (the “Default Date”), without exception, time being of the essence. 
Unless otherwise agreed in writing prior to the Auction Sale, all auction sales are payable 
strictly in U.S. Dollars or Hong Kong Dollars. All invoices will be made in United States Dol- 
lars. If paying in Hong Kong Dollars, Buyer's invoices will be credited with the amount of U.S. 
Dollars at the rate established by the Auctioneer at the time of the Auction Sale. Payments may 
be made by check, wire transfer, money order and cashier's check. Cash transactions will be 
accepted in the sole discretion of Stack’s Bowers, and if accepted, for any cash transaction or 
series of transactions exceeding $10,000, a Treasury Form 8300 will be filed. Contact Stack’s 
Bowers for wiring instructions before sending a wire. Bank wires sent from a foreign bank are 
subject to an international bank wire fee of $35. Payment via credit card (Visa, Mastercard, 
and Discover) or Paypal will be accepted upon prior approval by Auctioneer. All payments 
by credit card or Paypal will incur a surcharge of 2.5%. This fee only applies to credit card or 
Paypal transactions, and does not exceed Auctioneer’s cost of processing. Payment by check, 
wire transfer, money order or cashier’s check will not incur a surcharge. All payments are 
subject to a clearing period. Checks drawn on U.S. banks will be subject to up to a 10 business 
day hold, and checks drawn on foreign banks will be subject to a 30 day hold. Stack’s Bowers 
reserves the right not to release lots for which good funds have not yet been received. On 
any past due accounts, Stack’s Bowers reserves the right, without notice, to extend credit and 
impose carrying charges (as described below). Buyers agree to pay reasonable attorney's fees 
and cost incurred to collect past due accounts. Any invoice not paid by the Default Date will 
bear a five percent (5%) late fee on the invoice amount. Buyers personally and unconditionally 
guarantee payment in full of all amounts owed to Stacks Bowers. Any person submitting bids 
on behalf of a corporation or other entity, by making such bid, agrees to be personally jointly 
and severally liable for the payment of the purchase price and any related charges and the per- 
formance of all Buyer obligations under these Terms of Sale and Stack’s Bowers reserves the 
right to require a written guarantee of such payments and obligations. Bidders who have not 
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established credit with Stack’s Bowers must furnish satisfactory information and credit refer- 
ences and/or deposit at least twenty-five percent (25%) of their total bids for that Auction 
Sale session(s) or such other amountas Stack’s Bowers may, in its sole and absolute discretion 
require before any bids from such Bidder will be accepted. Deposits submitted will be applied 
to purchases. Any remaining deposits will be promptly refunded, upon clearance of funds. 


7. Sales Tax. Buyers will be charged all applicable sales tax unless a valid Resale Certificate 
has been provided to the Auctioneer prior to the auction. Should state sales tax become ap- 
plicable in the delivery state prior to delivery of the property on the invoice, the Buyer agrees 
to pay all applicable state sales tax as required by the delivery state as of the shipping date. 
In the event any applicable sales tax is not paid by Buyer that should have been paid, even if 
not such tax was not charged or collected by Stack’s Bowers by mistake, error, negligence or 
gross negligence, Buyer nonetheless acknowledges responsibility to pay such sales tax and 
remains fully liable for and agrees to promptly pay such taxes on demand, together with any 
interest or penalty that may be assessed by the taxing authority and agrees to indemnify and 
hold Auctioneer harmless from any applicable sales tax, interest or penalties due. Lots from 
different Auctions may not be aggregated for sales tax purposes. 


8. Financial Responsibility. In the event any applicable conditions of these Terms of Sale 
herein are not complied with by a Buyer or if the Buyer fails to make payment in full by the 
Default Date, Stack’s Bowers reserves the right, in its sole discretion, in addition to all other 
remedies which it may have at law or in equity to rescind the sale of that lot or any other lot 
or lots sold to the defaulting Buyer, retaining all payments made by Buyer as liquidated dam- 
ages, it being recognized that actual damages may be speculative or difficult to compute, and 
resell a portion or all of the lots held by Stack’s Bowers, in a commercially reasonable manner, 
which may include a public or private sale, in a quantity sufficient in the opinion of Stack’s 
Bowers to satisfy the indebtedness, plus all accrued charges, and Stack’s Bowers may charge a 
seller's commission that is commercially reasonable. More than one such sale may take place 
at the option of Stack’s Bowers. If Stacks Bowers resells the lots, Buyer agrees to pay for the 
reasonable cost of such sale, together with any incidental costs of sale, including reasonable 
attorney's fees and costs, cataloging and any other reasonable charges. Notice of the sale shall 
be by U.S.PS. Certified Mail, Return Receipt Requested to the address utilized on the Bid 
Sheet, Auction Consignment and Security Agreement or other last known address by Stack’s 
Bowers. The proceeds shall be applied first to the satisfaction of any damages occasioned 
by Buyer's breach, then to any other indebtedness owed to Stack’s Bowers, including with- 
out limitation, commissions, handling charges, carrying charges, the expenses of both sales, 
seller's fees, reasonable attorneys’ fees, costs, collection agency fees and costs and any other 
costs or expenses incurred. Buyer shall also be liable to Stack’s Bowers for any deficiency if the 
proceeds of such sale or sales are insufficient to cover such amounts. 


Buyer grants to Stack’s Bowers, its affiliates and assignees, the right to offset any sums due, or 
found to be due to Stack’s Bowers, and to make such offset from any past, current, or future 
consignment, or purchases that are in the possession or control of Stack’s Bowers; or from 
any sums due to Buyer by Stack’s Bowers, its affiliates and assignees. In addition, defaulting 
Buyers will be deemed to have granted to Stack’s Bowers, its affiliates and assignees, a secu- 
rity interest in: (x) the purchased lots and their proceeds, and (y) such sums or other items 
and their proceeds, in the possession of Stacks Bowers, its affiliates or assignees, to secure all 
indebtedness due to Stack’s Bowers and its affiliated companies, plus all accrued expenses, 
carrying charges, seller's fees, attorney fees, and costs, until the indebtedness is paid in full. 
Buyer grants Stack’s Bowers the right to file a UCC-1 financing statement for such items, 
and to assign such interest to any affiliated or related company or any third party deemed 
appropriate by Stack’s Bowers. If the auction invoice is not paid for in full by the Default 
Date, a carrying charge of one-and-one-half percent (1-1/2%) per month may be imposed on 
the unpaid amount until it is paid in full. In the event this interest rate exceeds the interest 
permitted by law, the same shall be adjusted to the maximum rate permitted by law, and any 
amount paid in excess thereof shall be allocated to principal. Buyer agrees to pay all reason- 
able attorney's fees, court costs and other collection costs incurred by Stack’s Bowers or any 
affiliated or related company to collect past due invoices or to interpret or enforce the terms 
hereof or in any action or proceeding arising out of or related to the Auction Sale. Stacks 
Bowers reserves the right to assign its interest to any third party. To the extent that the Buyer 
for any lot consists of more than one person or entity, each such person or entity is jointly 
and severally liable for all obligations of the Buyer, regardless of the title or capacity of such 
person or entity. Stack’s Bowers shall have all the rights of a secured creditor under Article 
9 of the California Commercial Code and all rights of the consignor to collect amounts due 
from the Buyer, whether at law or equity. 


9, Shipping. It is the Buyer's responsibility to contact Stack’s Bowers after the sale to make 
shipping and packaging arrangements. Due to the fragile nature of some lots, Stack’s Bowers 


may elect not to assume responsibility for shipping or packing, or may charge additional 
shipping and handling. Stack’s Bowers, in its sole discretion, may not ship to select countries. 
Lots indicated as being “framed” or that are specifically identified in the catalog are shipped 
at Buyer’ risk. All taxes, postage, shipping, if applicable, handling, insurance costs, the Buy- 
er’s Premium, and any other fees required by law to be charged or collected will be added to 
the invoice for any lots invoiced to Buyer. All lots shipped to foreign countries will be billed an 
additional one-half percent (1/2%) for insurance (minimum of $10). For any lots delivered 
outside the country where the auction is hosted, the declaration value shall be the item(s) 
hammer price plus its buyer’s premium. Auctioneer shall not be liable for any loss caused or 
resulting from seizure or destruction under quarantine or customs regulation or confiscation 
by order of any government or public authority. Buyer shall be responsible for paying all 
applicable taxes, duties and customs charges for all lots delivered outside the country where 
the auction is hosted. All lots will be shipped FOB Destination, freight prepaid and charged 
back. Title and risk of loss pass to the Buyer at the destination upon tender of delivery. Ac- 
ceptance of delivery constitutes acceptance of the purchased lots. Inspection of the purchased 
lots is not required for acceptance. Any and all claims based upon Buyer’ failure to receive a 
purchased lot, Buyer’ receipt of a lot in damaged condition, or otherwise related to delivery, 
must be received in writing by Stack’s Bowers no later than the earlier of thirty (30) days 
after payment, or the date of the Auction Sale (the “Outside Claim Date”). As Buyers may not 
receive notification of shipment, it is Buyer's responsibility to keep track of the Outside Claim 
Date and make timely notification of any such claim. The failure to make a timely claim, time 
being of the essence, shall constitute a waiver of any such claim. Orders paid by credit card 
will only be shipped to the verified address on file with the credit card merchant. 


It shall be the responsibility for Buyer to arrange pick-up or shipping in a timely manner 
(within 10 days). In the event that Lots are left at our facility or under our control after an 
Auction Sale for more than 60 days, Buyer will be charged a daily storage fee. The storage fee 
is $10.00 per item per day until the Lots are removed, starting upon our written notice to 
you. Ninety (90) days after such written notice, we may sell the Property in a commercially 
reasonable manner, which may include a public or private sale, in a quantity sufficient in the 
opinion of Auctioneer to satisfy the indebtedness, plus all accrued charges, and Auctioneer 
may charge a seller's commission that is commercially reasonable. More than one such sale 
may take place at the option of Auctioneer. The net proceeds of such sale shall then be applied 
to the costs of storage and sale of the Property (including reasonable expenses and attorney's 
fee) and the excess, if any, will be remitted to you, held for your account or disposed of as 
required by law. 


10. DISCLAIMER AND WARRANTIES. NO WARRANTY OF MERCHANTABILITY OR 
FITNESS FOR A PARTICULAR PURPOSE IS MADE OR IMPLIED ON ANY LOT. NO WAR- 
RANTY, WHETHER EXPRESSED OR IMPLIED, IS MADE WITH RESPECT TO ANY LOT 
EXCEPT FOR WARRANTY OF TITLE, AND IN THE CASE OF TITLE, AUCTIONEER IS 
SELLING ONLY THAT RIGHT OR TITLE TO THE LOT THAT THE CONSIGNOR MAY 
HAVE AS OF THE AUCTION SALE DATE. ALL LOTS ARE SOLD “AS IS” AND WITH ALL 
FAULTS. PURCHASER HEREBY ASSUMES ALL RISKS CONCERNING AND RELATED TO 
THE GRADING, QUALITY, DESCRIPTION, CONDITION, AND PROVENANCE OF A LOT. 


a. COINS, CURRENCY AND CRYPTOCURRENCY TOKENS LISTED IN THIS CATALOG 
AS GRADED AND ENCAPSULATED BY PCGS, NGC, ANACS, ICG, PCGS CURRENCY, 
PMG, PCGS BANKNOTE GRADING, CMC OR ANY OTHER THIRD PARTY GRADING 
SERVICE ARE SOLD “AS-IS” EXCEPT AS EXPRESSLY SET FORTH HEREIN AND MAY 
NOT BE RETURNED FOR ANY REASON WHATSOEVER BY ANY BUYER. ALL THIRD 
PARTY GRADING SERVICE GUARANTEES, INCLUDING AUTHENTICITY, ARE THE 
SOLE RESPONSIBILITY OF THE THIRD PARTY GRADING SERVICE AND NOT WAR- 
RANTIES OR GUARANTEES OF THE AUCTIONEER. BUYERS SHOULD CONTACT 
THESE THIRD PARTY GRADING SERVICES DIRECTLY WITH RESPECT TO ANY 
CLAIMS OR QUESTIONS THEY MAY HAVE CONCERNING THEIR GUARANTEES AND 
WARRANTIES. BUYERS ACKNOWLEDGE AND AGREE THAT AUCTIONEER IS NOT 
BOUND BY OR LIABLE FOR ANY OPINION OR CERTIFCATION BY ANY THIRD PARTY 
GRADING SERVICE. 


b. In the case of non-certified coins, currency and cryptocurrency tokens that have neither 
been examined by the Buyer prior to the Auction Sale, nor purchased by the Buyer or Buyer's 
agent at the Auction Sale, if it is determined in a review by Stacks Bowers that there is a 
material error in the catalog description of a non-certified coin, currency, or cryptocurrency 
token such lot may be returned, provided written notice is received by Stack’s Bowers no later 
than seventy-two (72) hours of delivery of the lots in question, and such lots are returned 
and received by Stack’s Bowers, in their original, sealed containers, no later than fourteen 
(14) calendar days after delivery, in the same condition the lot(s) were delivered to the Buyer, 
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time being of the essence. Non-certified coins, currency and cryptocurrency tokens that have 
been either examined by the Buyer prior to the Auction Sale or purchased by the Buyer or 
Buyer's agent at the Auction Sale, will not be granted return privileges, except for authentic- 
ity 


c. All non-certified coins and currency are guaranteed to be genuine. 


d. All certified and non-certified cryptocurrency tokens are guaranteed to be genuine only. 
Auctioneer disclaims any guaranty of any kind with respect to cryptocurrency tokens, in- 
cluding, but not limited to: face value, the contents or existence of any accounts, wallets, or 
other physical, digital or other receptacles of value, the existence of a cryptographic private 
key, or the ability to fund any cryptocurrency. Actual cryptocurrency value is neither con- 
firmed nor guaranteed by Auctioneer. 


If an item or items are returned pursuant to the terms herein, they must be housed in their 
original, sealed and unopened container. 


e. Late remittance or removal of any item from its original container or third party graded 
holder, or altering a coin constitutes just cause for revocation of all return privileges. 


f. Grading or condition of rare coins, currency and cryptocurrency tokens may have a mate- 
rial effect on the value of the item(s) purchased, and the opinion of others (including inde- 
pendent grading services) may differ with the independent grading services opinion or in- 
terpretation of Stack’s Bowers. Stack’s Bowers shall not be bound by any prior, or subsequent 
opinion, determination or certification by any independent grading service. 


g. Questions regarding the minting of a coin as a “proof” or as a “business strike” relate to the 
method of manufacture and not to authenticity. 


h. All oral and written statements made by Stack’s Bowers and its employees or agents (in- 
cluding affiliated and related companies) are statements of opinion only, and are not warran- 
ties or representations of any kind, unless stated as a specific written warranty, and no em- 
ployee or agent of Stack’s Bowers has authority to vary or alter these Terms and Conditions 
of Auction Sale. Stacks Bowers reserves the right to vary or alter the Terms of Sale, either 
generally or with respect to specific persons or circumstances, in its sole discretion. Any 
variation or alteration shall be effective only if in writing and signed by an officer of Stack’s 
Bowers authorized to do so. 


i, Stack’s Bowers is acting as an auctioneer. Title to the lots purchased passes directly from 
the Consignor to the Buyer. Accordingly, Stack’s Bowers is not making, and disclaims, any 
warranty of title. 


j. Bidders shall have no recourse against the Consignor for any reason whatsoever. 


k. Bidder acknowledges that the numismatic and cryptocurrency token market is specula- 
tive, unregulated and volatile, and that prices may rise or fall over time. Stack’s Bowers does 
not guarantee or represent that any customer buying for investment purposes will be able to 
sell for a profit in the future. 


|. Bidder acknowledges and agrees that neither Stack’s Bowers, nor its employees, affiliates, 
agents, third-party providers or consignors warrant that auctions will be unimpaired, unin- 
terrupted or error free and accordingly shall not be liable for such events. 


11. Waiver and Release. Bidder, for himself, his heirs, agents, successors and assignees, gen- 
erally and specifically waives and releases, and forever discharges Stack’s Bowers, and its re- 
spective affiliates, parents, officers, directors, shareholders, agents, subsidiaries, employees, 
managers and members and each of them, and their respective successors and assignees 
from any and all claims, rights, demands and causes of actions and suits, of whatever kind 
or nature, including but not limited to claims based upon Auctioneer’ negligence, whether 
in law or equity, tort or otherwise, whether known or unknown, suspected or unsuspected 
(a “Claim’), which Bidder may assert with respect to and/or arising out of, or in connection 
with any challenge to the title to or authenticity of any goods purchased, the sale itself, any lot 
bid upon or consigned, and/or the auction, except where such Claim is otherwise expressly 
authorized in these Terms of Sale. It is the intention of Bidder that this waiver and release 
shall be effective as a bar to each and every Claim that may arise hereunder or be related to 
the Auction Sale, and Bidder hereby knowingly and voluntarily waives any and all rights and 
benefits otherwise conferred upon him by the provisions of Section 1542 of the California 
Civil Code, which reads in full as follows: 


“A GENERAL RELEASE DOES NOT EXTEND TO CLAIMS WHICH THE CREDITOR OR 
RELEASING PARTY DOES NOT KNOW OR SUSPECT TO EXIST IN HIS OR HER FAVOR 


AT THE TIME OF EXECUTING THE RELEASE, WHICH IF KNOWN BY HIM OR HER 
MUST HAVE MATERIALLY AFFECTED HIS OR HER SETTLEMENT WITH THE DEBTOR 
OR RELEASED PARTY? 


12. Disputes. Ifa dispute arises concerning ownership of a lot or concerning proceeds of any 
sale, Stack’s Bowers reserves the right to commence a statutory inter-pleader proceeding at 
the expense of the Consignor and Buyer and any other applicable party, and in such event 
shall be entitled to its reasonable attorneys’ fees and costs. Stack’s Bowers reserves the right 
to cancel or postpone the Auction Sale or any session thereof for any reason whatsoever. 
No Bidder shall have any claim as a result thereof, including for incidental or consequential 
damages. Neither Stack’s Bowers nor any affiliated or related company shall be responsible 
for incidental or consequential damages arising out of any failure of the Terms of Sale, the 
auction or the conduct thereof and in no event shall such liability exceed the purchase price, 
premium, or fees paid. Rights granted to Bidders under the within Terms and Conditions of 
Auction Sale are personal and apply only to the Bidder who initially purchases the lot(s) from 
Stack’s Bowers. The rights may not be assigned or transferred to any other person or entity, 
whether by sale of the lot(s), operation of law or otherwise. Any attempt to assign or transfer 
any such rights shall be absolutely void and unenforceable. No third party may rely on any 
benefit or right conferred by these Terms and Conditions of Auction Sale. 


Any dispute arising out of or related to these Terms of Sale, the Auction Sale or any lot, with 
the sole exception of actions by Stack’s Bowers to collect amounts owed to it and other dam- 
ages, shall be submitted to binding arbitration pursuant to the commercial arbitration rules 
of the American Arbitration Association, with any arbitration hearing to occur in Orange 
County, California. Absent an agreement of the parties, the arbitrator shall limit discovery to 
that which is necessary to enable the hearing to proceed efficiently. The arbitrator shall not 
have the power to award punitive or consequential damages, nor alter, amend modify any of 
the terms of this Agreement. The award by the arbitrator, if any, may be entered in any court 
having jurisdiction thereof. Each party shall pay one-half the costs of the arbitration. Bidder 
acknowledges and agrees that the competent courts of the State of California shall have ex- 
clusive in personam jurisdiction, subject to the requirement to arbitrate, over any dispute(s) 
arising hereunder, regardless of any party’s current or future residence or domicile. Bidder 
further agrees that venue of the arbitration proceeding shall be in Orange County, Califor- 
nia; and any court proceeding shall be in the Orange County Superior Court, in the State of 
California, and in each case waive any claim of Forum Non Conveniens. Bidder agrees that 
any arbitration or legal action with respect to this Auction Sale is barred unless commenced 
within one (1) year of the date of this Auction Sale. AUCTION PARTICIPANTS EXPRESSLY 
WAIVE ANY RIGHT TO TRIAL BY JURY. 


13. General Terms. These Terms and Conditions of Auction Sale and the auction shall be 
construed and enforced in accordance with, and governed by, the laws of the State of Califor- 
nia, regardless of the location of the Auction Sale. These Terms of Sale and the information 
on the Stacks Bowers’ website constitute the entire agreement between the parties hereto on 
the subject matter hereof and supersede all other agreements, understandings, warranties 
and representations concerning the subject matter hereof. If any section of these Terms of 
Auction Sale or any term or provision of any section is held to be invalid, void, or unenforce- 
able by any court of competent jurisdiction, the remaining sections or terms and provisions 
of a section shall continue in full force and effect without being impaired or invalidated in 
any way. Stack’s Bowers may at its sole and absolute discretion, make loans or advances to 
Consignors and/or Bidders. 


14. Chinese Translation. The Chinese translations are provided as a matter of convenience. In 
the event ofa conflict, all English Terms and Conditions and lot descriptions take precedence 
and are binding. 


Bidding in this auction sale constitutes unconditional acceptance by the Bidder of the forego- 
ing Terms of Sale. 


Please note: Transparent holders in which the auction lots are stored are to facilitate viewing 
and inspection of the lots and ARE NOT for long-term storage. 


PCGS and NGC numbers provided are for bidder convenience only, we do not guarantee 
their accuracy. An incorrect PCGS or NGC number is not grounds to return a lot. 


For PRICES REALIZED after the sale, call 1-800-458-4646. Preliminary prices realized will 
also be posted on the Internet soon after the session closes. 
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